Progressive
Shorthand

READING & DICTATION
EXERCISES FOR
with SPEED DEVELOPMENT

S —
S—

sonin




Readjjpgn afgw sages have been maylied Mt W&'?W@ch, so

that the same carn be dictated for 80 to 160 wpm spee o
. ——— St— ——
' Exercise | et e ~" P

onourable Members, Cost of medical treatment push& s
the poor families into financial crisis. In order to protect (.‘}“’D/(\_,,/med’\%
hem from this™ crisis, world’s biggest healthcare scheme ¢ ~
“Ayushman Bharat Yojana' has been implemented, providing \)&(\LJA\'v """S'Qc"\-y\*
“Health-Protection-Cover’to 50 crore poor people.* U Inder this, )V\ b ‘,_\,'\,,VN x"'\’

so far about 26 lakh poor paticnts have availed treatment in ‘ 3
hospitals. In order to provide medicines® at affordable rates, 5,300 a1 ,A,S}Q,Q,J,’,(,___,”\_%s,

‘Jan Aushadhi Kendras’ have also .been opened. It is our \ M\ 7% R
endeavour to provide® medicines at affordable rates to people ;/1;\ \ \/L‘ """ '
residing in far-flung areas through these Jan Aushadhi Kendras. -').')-4-;;\)..m’r—..fa.x.a.).n.s.fsﬁ.\,s ol
ghe obj?§t|\'e is to'® set up about 1 fo lakh ‘Health and Wellness VA (20> 1. )}”2_'927}.& ) “
entres” in all rural areas by 2022.' So far, about 18,000 such
Centres have already been operationalised. Our countrymencan %L/ u\:/\q ------- Xfeooedl
leam a ot from tribal communities.'® Our tribal brothers and . w s
sisters live in harmony with the environment and nature and ‘\{*/{\3}’(\% """""
maintain a beautiful balance between developmentand  tradition. /%2 Zmert .7 3B N 7. 1\..’..%;“
InNew India, every effort will be made to createan inclusive and
sensitive system in the interest of'® tribal communities. Many "’Q A e ﬁ R bR EN
schemes have been implemented for all-round development of \"w ...... ) m& Rl v ll,,‘
tribal areas. Work is in progress to provide®® ‘Leaming to
Eaming’ facilities to the youth residing in the forest areas. Intribal g\ A °V\J"\1/‘ """"" ?
dominated areas, EklavyaModel Residential Schools ™ arebeing ¢ A u,)*{gﬂ 3 ac ’T
setup for children. The thrust is on value addition and marketing L
of forest produce through 'Forest Wealth €entres' % ’{d*"/\-‘ """"" b 'b R V‘

Honourable Members, Women Empowermentisoneof < —~/~~~\ £ \Lt}'v R 2% 0 =
the top priorities of my Govemment. Empowemment of women N . -
and their effective involvement in society and economy is the . ’;.‘\,o K ........... oA —

touchstone of a developed society. The Govemment’s thinking J) 1 :
promotes not only women’s development® but also women-led \.—L\b 9’\?/ k)' — Lo
development. According the highest priority to women’s security, - T3 I a1 5 1. M

several effective steps have been initiated with the*® cooperation e G D S w
of the States. Penalties for crimes aeainst w have beenmade > \\.\‘? ................... L*E'L
harsherand the new penal provisions are™ being strictly enforced. 57 -nk.h‘) Ay 40

The ‘Beti Bachao Beti Padhao’ campaign has brought down female —
foetiideand improved he sex atioin many disicsofthecounty, Ly *" ﬁ)‘T\r (} s
Rural women are the biggest beneficiaries of freedom from smoke Z.n.a_a )7 > ;s/( D% WA
through ‘Ujjwala Yojana’, vaccination** through ‘Mission —a>
Indradhanush’ and  free electricity  connections o). k& """"""" -
under ‘Saubhagya’ Yojana. Women are also being given priority in \-—Lj ..... '..\7 ('Y oy M N X A J)\J
the registration of*** houses built under ‘Pradhan Mantri Awas ‘X’u"/ ,
Yojana'in the rural areas. Nearly 2 crore new houses will be built ° ™+ 4,(9V“ """""""" %()‘
ENDEIAVOUR: eamest, efiort L S~ \} SN SR 7 N I

HARMONY: being in agreement;
FOETICIDE: destructionof foetws ____~~~ °* . T —— .
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Exercise 2 sl —
- _ ) I S .
3 Wonourable Members, Facilities for the women workersinthe = -thn T e o .
mowginimdsectormalsnhcingauwmmui; chfunrkm"mlt N R aufe/ dat
pportunities are being ma‘dc available™ to rural women Al o ¢ )
through*Rashtriya Aajivika Mission. Under the ‘Rashtriya Aajivika A ﬂ')ﬂ,fp»ﬂ . ?l;*?ﬁ
Mission’, loans amounting to more than* Rs.2 lakh crore have been ~s P ks “\\‘ R~ /()
. ) . . eennenniMann g " /Ay
disbursed so far to 3 crore women in rural areas. My Govemmgnt 15 _

- —

committed® to make women equal stakeholders in the u‘wmtr}"'s bt} )v—»«-he—.m./'"""‘ 1N
development and prosperity. Efforts will be made in collaboration with Nt Ah\,‘-\,‘ ,.‘fryf\
industry and® corporate sector to provide better employr‘nc‘nt * \'b:“" r/\ 4
ities towomen. Inaddition, in Govemment procurement, priofity \q,_w'\nhg Ml W) 47N
will be given to those'® enterprises where woen’s participation in — o
for every sister" and daughter in the country, eradication of social ‘\,_“/*,u"'\c_ .......... \_}"H

A e Triple Talaq’ and ‘Nikah-Halala’ is imperative. I would urge . R
zl\lll;\eml‘\e'lemgers ?:)aqcoopemte in these efforts to make the lives of our 7/\-&&/{.{:4 V; e
- ors and daughters better and dignified.'* Y ‘

Sen Hono%lhrable Members, Our young generation must have a #? "A‘A)\‘\f\/\('u M
meaningful participationin the building of New India. In the last five e \/},‘l\q'*—s«-jy?/\,b
years, ™ attempts have been made for developing the skills of the, <. NAME N TS Ly,
youth, providing them financial support for start-ups and™® self- a\qﬂf """"" AR o
employment, and making available adequate number of seats for higher ...E..lL,...e—.ng.&tg..x.,&,& ........
education. The amount of scholarship has also been increased™ by

. \A. - N
25 per cent. The Government has made provision,of.10 per cent By P ‘\vt 1-""7}

reservation for youth from economically weaker-section of the** ‘kg‘\ls\fn_\n.n\:\b\ 270
general category. This will enable them o get mofe opportunities in | _ ;‘1’

employment and education. To enable the-youth of*® all strata of A Ty ey xfa“\L
society to fulfil their dreams, timely provision of financial resourcesis | <~ o~ -~ _wa&A\\‘Y %
beingemphasized. The impact o™ Pradhan Mantri Mudra Yojna’ has ""‘"’\ /9

been felt on a big scale. Underthis scheme, about 19 crore loans have Q‘L‘L'(\\u \:L o
been disbursed™® for self-employment. An effort will now be madeto ;-._"% "'V) q\\r\ .

cover 30 crore people by expanding this scheme. A facility™ for O PO R s e B R
entrepreneurs to avail loan up to Rs. 50 lakh without any guarantee ﬁf..\ﬁr.ﬁ&;.\&,e,,.,i.\ FACNEN-

will also be introduced. Apart from this,** new employment \ NV
voportunicowill b generated troughappropeiat polces nsecors e b LIRS
which have the potential to accelerate the economy® Today India x\( L o5l L“m& ...... x
has joined the league of countries with most number of start-ups in the
world. To improve the start-up™ ecosystem, the Govemment is \;).""'rw :
simplifying the rules. This campaign will be further expedited. Our § » —7, _ oV —_f<
goalistoestablish 50,000* start-ups in the country by 2024. Research :’ \4/—1'"” . U
15 begu:hgen e:;om‘aged in higher educational institutions. To further ‘\;['\i\mn‘”\"im"\yp
stren this effort, it is proposed to establish a ‘National Research -

Foundation’ o encourge cooperation amongdifferent insttutions for DN+ sl
higher education. * \\59&"\“—’\'2.07-"&)40\:’1

AUGMENTED: increzsed,  —r— -
 COLLABORATION: cooperation; N A "”Q‘t’"" ROYAeL

------

o,
B ot ST i ol
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T Yorouabie Memcrelse 3 _ <t 5//\\\?\'\;\/’ ......... . - c-\b

nourable Members, It js our responsibility to provide

0

H?Pmpﬁﬂteﬂ(:emx’ﬂuniﬁmmvﬁmnmtmdqmlhyedtmtkm ,..JA..\.(T,:/’,;“E— ()P"\,L/\-'\
enhance the talent of children * In this regard, the ‘Pradhan o L

Mantri Innovative Leaming Programme’ will lw'e.ei‘:nrded. In order to f\%‘ """" / Y(‘“\,M'}v\-«—,{
atl?actchildm early enough, at the* school level, towards technology, *S\L\:‘w.')\f "10@‘1\:-&
suitable infrastructure is being created. Through the ‘ Atal Innovation V1 e il 8 r""“p\.b
Mission’, the work of establishing*® Atal Tinkering Labs’ in about /l:u! .............. a..a’ ................
9,000 schools across the country, is progressing rapidly. Similarly,‘ Atal N;M'r":\au/\d el
-Ina_lbation Centres’ are being set up® in 102 universities and other 5% 21, : N "%
Institutions. Impressive performance in sports competitions at the oA NS
world level, enhances the pride'® of the country as well as increases Ol A N IRy i
the interest of children and youth in Sports. It also strengthens the N o=
culture'® of according primacy to health in Jife. To maﬁg]lndia a A\),«.V)Hﬂ ................... .
globaj sports powerhouse, it is important that talented players'® living (S M) LR \,\f ~
in far-flung areas of the country are identified and their selection ¢ I~ A LI B —

is made transparent. To identify the'® players at the sare LA U 0 v e
and district level, it has been decided to widen the ‘Khelo.India %m’-&m--\tﬁq-u--{f‘r%#--
ngramme’.Underdlis,‘”Z,SOOtaientedplayemhavebeenselected, WA N vg. 25 VT S
ammbemmned NowthisfacilityWill beprovidedt'02°°2,500 _ oo ‘:‘. "‘t, T A
new players every year. FV\.:A&\AE‘(\\\,\ e,

The sports infrastructure in the country will be modemidéd Sar i e ENEEAZE A

endeavor™ that our players win high accolades in the sports world — ¢ 1t -
i e e i of o ey e s Myt By St
Playsz‘oﬂlemostwtal rolein lnlprovmgthe lives Ofourcotmh-yn]en. > oy ........... u.-—:....“.\..\/f"
Today India is among the fastest growing ecoriomies in the world 2 ﬂvf\-/'/,: AL T Sl S
InﬂaﬁonisbwﬁsmldeﬁcitismdercmmoLfomigncxdﬁngemv&s : A /
are growing and the impact of* Make In India is clearly visible, - "\Sh“(‘l‘-rl&f“‘?‘/ .
India is now on the way o become the world’s Sth largesteconomy . 7~ N L VAR PION
interms*® of GDP. Tomaintainthe high growth rate, reformprocess , “l ": -

will continue. It is our-ebjective to make India*®a 5-trillion dollar o a —"‘%1‘“\
economy by 2024. Work is underway in full eamest to transform "1.%/&_‘3{{_3&/}\»\_‘1
India into** a Global Manufacturing Hub, Keeping in view Industry, N ‘
Business’,*” India has leap-frogged 65 positions during the past 5 4.5 TR, O\
ymrs,fromarankingof142"°in2014to77.Nowour.goal isto be \:\1’\1 (\“,‘ﬂ%

. — oy
among the top 50 countries of the world collaboration with the States 0 \;’M‘:{AV‘V)L’Q“"

INCUBATION: process of laying eggs, ., q\/ \.7 &AQ ﬁ-“)q_\S)‘\w‘l‘ﬂ

TRANSPARENT: easyto detect -
FISCAL: based on money; TRANSFORM: to change completely J"“"*’E?»’-’%’”Kﬁ{
~bA '
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Exercise 4 - s R Y2 (.,
.mm“"f‘h'(‘Mcmlm,'la\mmnmgimcplays;m important role =% Le Ao A i o 2t
in {ln\tlﬂgtiulg economic development. Along with continuous Ly AT R, La 'h».&\:{? Ronert
! tom}, simplification of taxation system is also™ being oy sk s

cmphawoq. Exemption to persons caming up to Rs. 5 lakh from \\ub\;S B R *
payment of income tax is an important step in this direction Similarly. of [)\‘; R’ \,_v,f o =£.
!ndlrecl tax System isalsohcingmadc simple and effective. With the ‘ £\ ‘
implementation of GST © ghe conceptof ‘One country, Onetax, One - #...... 4% ley Sasas,

market” has heC('llle a leallty l“"(\ng to ﬁlnhcr Simp 1y the GST™ "'f ¥
. . . A v * ll c b ’] ’ 4 \ .......
will continue. Keeping in view the interests of small traders, my KIX LY P |

Govemment has launched a New Pension Scheme for them.'™ ’%‘Nw\?m&(;:\gk(\.;\

2 Cd

‘National Traders Welfare Board® will be constituted shortl : 5
Ko : , hand | o 7 ) 0
Na.uonall\!{etm.l Tra_de Policy will be formulated to promote retail (\f,“f/?‘ A e Sy
business. > Aomdgnt Insurance of uptoRs. 10lakhwill also be provided —§ ) ,j,.lQ.CA&,.‘.C. 4{;?)‘
Il trade : " ;
toa S registered under GST MSME sector provides a ) -
strong foundation to the country s economy, and playsacritical roe i “5”52—-*\1"":/% -----

employment generation.' Several steps have been taken to ensure - Ao d2,8 0\ L
smooth c?:)h flow to enterprises run by small entrepreneurs. In order B & Ui }
to ensure™ that entrepreneurs associated with MSME sector donot T A @2 000

face any problem in accessing credit; the credit guarantee?® coverage " 3
is being enhanced to Rs, | lakh crore. Good governance reduces 2%)”“5”5/1‘:9««..\5

conu;:}r:ﬂ. en'l]lanoes self-respect of the citizens and enables thegn *= N V—za"\.'l‘-’ﬂw
tooptimally utilize their talents and capabilities. - N
My Govemment will make the Zero Tolerance Policy against SR AT

eliminate corruption from public life and Governmiént services will be /P —

implemented with greater zeal ** Towards his objecfive, Minimum “‘-/Lév'at’}jﬁww—(r&
Govemment Maximum Governance' will be further emphasised. In c P
addition, use of technology will be maximised® to redgce Human (\@MY*'“>N=¢"1’M
Interface. Appointment of Lokpal willalso promote transparency. The - {\Q&_f\f:'"/l-c.f[\mﬁ?
campaign against black money:will'be taken forward*® at a faster SANCY, /3 N —
pace. Duringthelasttwoy@ars,4lakh25d10usandCompanyDirectoxs )( bl MO
have been disqualified and the™ registration of 3 akh 50 thousand /A8 1 S e 3 417

suspicious companies has been revoked. The ‘Fugitive and Economic | ANl ,
Offenders Act” has proved*©effective in controlling fugitive economic 2.5(.4;:.:\.»&_\.({1&\5:(%1
offenders. Now we are receiving information in this regard from 146 A.Ll‘.k’. S el
countries, including Switzerland® Of these, we have concluded S AN
agreements with 80 countries for automatic exchange of information, 4w BRI ot L
Weare now receiving information about™all those who have stashed ’6/-4-1 <30y \-"‘:f‘ DL
black money abroad. The impact of ‘Real Estate Regulation Act’ or A . )
RERA s clearly visible*® in curbing black money transactions n eal &/J""y&“‘*md e
estate sector and protecting the interests of the customers; and house o i Ol | — 2 -
buyers. This is a welcome change in the activity of buying of house e 3 J ,J{ <
property by the needy buyers and others in the trade. ‘\..u.w’k,g\,éf—(,

RCMVEnemm & 7 TN TN SN

corruption more* comprehensive and effective, The mission to ’\4’@:‘{[ )V'”}\p]}’i:[m .
[—

FUGITIVE: hiding from law;
CURBING: restricting. T
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Exercise § . A

e Sl A e LT T
onourable Members, ‘Insolvency and Bankruptcy Code’ is ¢ u{}s 5 :
among the biggest and most impactful economic reforms  rawe.<. .1:""....._‘\1 N AU
ndertaken in the country.® With the coming into force of LM\\f‘L{:.‘V‘lJ"v;\
this Code, banks and other financial institutions have beenableto "~ + n R 4
settle directly or indirectly® an amount of more than Rs. 3 Iakh 50 3?50&-*6'1-1,\N

thousand crore. This Code hasalso curbedthetendency of wilfully® |1 2| <\_-= 1\ . e
defaulting on loans taken from banksand other financial institutions, Lo \"“*‘!1_\-&1\

Under the ‘Direct Benefit Transfer’, funds from more than® 400 h'\“l‘“"*""/\“vqt“\.
schemesare being directly credited into the accounts of beneficiaries. —e ™ v YRy A1 30 W,

During the last five years, Rs. 7 lakh 30 thousand crore'® have
been transferred through DBT. So far, not only has DBT At )\rol{\‘””;‘/j/—""'

prevented® Rs. 1 lakh 41 thousand crore from falling into wrong \\’L\,I/‘-"‘,'y)x\p\m\ w
hands, but it has also enabled deletion of names of about'“ 8 crore

ineligible beneficiaries. DBT will be further expanded in the coming Ko -)"L"{\Q:ima.hﬂ%

days. I would urge the State Govemnments'® to use DBT in more ..f-ng A m“\;\ p ey

and more schemes. Infrastructure will play an important role in Lo P

ushering in'® a prosperous India. ANen \:}*ﬂ;“[,‘l\ﬁ
My Govemment’s continuous endeavour has been to build ﬂ".ﬁ s Ca e-w’---\'“' ol

infrastructure in an eco-friendly manner. Along with conerete; % . ‘L . sy ™

gwmy"m has been made an mteg-al part of the hlghway and I @ Y} K7 A, NOE G S

expressway projects. For supply of electricity, optimal utilisation™ (\‘7\}:/“:__{(//'\, it
of solar energy is being stressed. Household and industrial wastes /121., iy NN
are also being used in road construction. In‘the*” 21st century ™ *L\ TN D}

economy, the pace and spread of urbanization will continue to e ’u.'”"""‘-'s"l'\‘: A\s\\t/%

increase. Development of urban infrastructure‘in cities and™® suburbs e v,
willpaveﬂmewayforeoonomicpmgxessandenhanceemployment ci ---------- Wikartens? /

opportunities. My Government is tirelessly working for a moc?e:m TOLY("-VL‘;]\ ,,,,, A
India > by providing wodd-clasinfrasructureand publicametifies s s \ Py 2 €7 (& 710

invillages as well s cities. Special emphasis s being accorded™to N . ::;t Ex3oa,
improving connectivity i the North-East,hilly and trbal areas. In (‘xn’)’\f‘f\\, N
addition to increasing the ease of living of*” citizens in theNorth-  _ o, \MLH%W‘(—‘

East; tourism, agriculture and other allied sectors will also benefit S
from better connectivity, Effective steps are** being taken toexpand 0—"(0 ‘\\*’11:\.1\9/\4*

. e 3 1o’ [ 4 b
organic farming in the North-East. Under the BhamtmalaPrOJ.ect, e 3 WL s o, 3 N~
construction or upgradation of about*®35,000 kilometers of N > \“V - ‘\7

..........................................

USHERING: introducing; L o ™ et

OPTIMAL: best ormost favourable;
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(S __Exercise 6 . ,
Honourable Members, Urban transport infrastucture is being created  * /\a\’d\ 0 T W T
to cater to present and future requirements. While developing ﬂ&:’\bﬂu_mﬂp\”»
infrastructure, at.tmmmisalsobeing”givmmmﬂmingthedmllmgm =14 %\ - )
Mt.’ym"mm' My Go a“is(kvekminga qys'ern’ CTIE SRR BB P . cereesa B, . ‘ .
t}wlitch 18 n:lt onl;:qt“‘ and safe, but is also environment friendly. For \/;‘l'\%nm\\&,x'wx
this, Special emphasis is given to Public transport. Metro rail network N Wise \
go);lC“mds has been launched to realize the dream™ of seamless "/‘.'L:r("'\(lyrgl_u ‘

ity. Similarly, electric vehicles are being promoted to reduce NN
ve!licular pollution. The network of electric charging stations is'® also /\.«};,ARJ‘LL."LJ
Mammﬂly_ Modem amenities like gBS-gnd and ]_Ways % T * '/Mr—_‘ /E/
are at a rapid pace.'” PNG based domestic fuel and AL NG - CNL
CN.G based on are being developed_ I modem At N o SN Y h-nlr .........
India, we are'® woordmg a speclal emphasis on production of bio- \M)—./\JJL.’,\’J‘:\./
M. Pnorﬁo2014,abom67aorelitmofeﬂ1anol'°°wasbeingblended T, LNAY N\ 200U 47
This year, we have st a target of about 270 crore ites for ethanol o (- < L SN
bl%’”&mmwmeofblmdedeﬂmolwillnotonlybeneﬂt A B Rubyul L1020
our farmers but also safeguard the environment. Further, it wil® < AT & o
reduce import of petroleurn products thus saving foreign exchange; Litowd /;& '''' i

v

My Government is fully' devoted to make the flow, of 1{)%-}1/".‘9\?/1,«\ >\

Ganga™ uninterrupted and pollution free. Recently, eficouraging ge,_,yf,r-‘,-.u AN
evidence of revival of aquatic life at several locations along Ganga —

have been reported % This year, dring the Archakimbhin Preyagrs, Y-V A Lasna
the cleanliness of Ganga and amenitis provided tothe devotees have <L (4,18, (> (2 =3 G A
made news™® throughout the world. My Govermiment has enhanced - —_
the dignity and self-esteem of every pefson who contributed towards é"‘l% dn \_-A 2T
the successful organization of Ardhakumbh by honouring them. "1‘\“11}““ pT O 'L1
Under the ‘Namami Gange’ scheme, my Government will further , . ' < \
accelerate the campaign for closure*” of drains releasing effluents in /ﬁ&\“'%‘gk/\x\w
theriver Ganga. Onthe lines of iver Ganga,the Govermment willalso (w2 T2 e o - N TE

endeavour to* clean up other rivers si¢h as Kaveri, Narmada, (_ e« — S\ LN
Yamuna and Godavari. My Govemment is making eamest efforts i b P ANkl
for conservation of forests, wildlife and the environment, In recent j\"fn'y(n‘l\a‘ﬁﬂﬂ
years,forwtandueecoverhash\cmsedbymomﬂmlpercent—vqﬂ/V,.-l(o_ ~
Mng M last ﬁve years, tect lams in ﬂ'w have also sttt guiin & P BN
increased. In 2014, the number of protected”® areas in the country WA S8 VN A e 300
was 690, which has now gone up to 868. To address the challenges* ° ~/
posed by airpollution, National CleanAir Programme’ has been tarted )IX\*"\""/’\’”"%'\'D

in 102 cities. Solar energy plays*® an important role in reducing the =~ 2.2. 28kH.aNghew .57 )
adverse effects of Climate Change and Global Waming, Proactive '/ = gt &&h\" AV e

efforts of India have resulted in the better future.4? " e
INFRASTRUCTURE:besic el resonomy, o L, -9 /om WL NS 2 A;'{’{»;
BLENDING: mixing el LAY
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Exercise 7 ’(\d)\)‘{‘l\\y\?\‘/m\%

adam Speaker, On this auspicious day of Vasant \_ o TSIV
2 =)L Ry .y Q. ot X...

Ml’mwhami. I rise to present the Budget for 2017-18.% = 2oV T-i By 04
Spring is a season of optimism. | extend my warm \3/*"\-.1 .‘v ’’’’’’ ol -

greetings to everyone on this occasion. Madam Speaker, our :'\;.3 -
Government was® clected amidst huge expectations of the =2 C”
people. The underlying theme of countless expectations was _ ¢ 73
good governance. The expectations included® burning issues —
like inflation and price rise, corruption in day to day transactions & ‘
and crony capitalism. There was" also expectation for a major _V‘_;';'A \"7(1‘1/'—/
change in the way the country s natural resources were allocated, . \4% PP
processed and deployed. In the'® last two and half years, it has \?’RL\(\QQ‘ ) k \-'
been our mission to bring a Transformative Shift in the way our ..M. /‘7{/"’91;/1."12\
country'® is governed. We have moved from a discretionary h o\ ’k\v}\t\‘»}\s )
administration to a policy and system based administration; from ¥ """ j
favouritism to transparency'* and objectivity in decision making; 14/5 2\ Ln...:;\\-’ /‘\Ls
from blanket and loose entitlements to targeted delivery; and } fe )™ (_ﬁ\v T
from informal economy to formal economy.'® Inflation, which : QAN ?—( .
was in double digits, has been controlled; sluggish growth has { l&gmq ---------------
been'® replaced by high growth; and a massive war against f\‘\—gx 0 r/'\-‘Y(
black maney has been launched. We have worked tirelessly | . NV
on™all these fronts and feel encouraged by the whole he: ted A e & ............ "} ......
support of the people to our initiatives. The Government isnow? = o\ u°% \\N L.
seen as a trusted custodian of public money. Itake this opportunity e LU
to express our gratitude to the people of India’* for their strong -Gh--\-d\;/ ------- )-._-‘-'- ---- bRV
support. We shall continue to undertake many more measures L." - A~ \1 $avt A
to ensure that the fruits of growth™ reach the fanners,- the o . Je- n'l.c._\
workers, the poor, the schedpled castes and scheduled tribes, -+ -\.\\.?L Lhee-
women and other vulnerable sections of our*® society. Our focus %wé‘ 25 NS4 A
will be on energizing our youth to reap the benefits of growth \t - .~ L
m employnmt. _ [T\ R S = : .................. W‘
Madam Speaker, | am*® presenting this B.udget. Wl:;n 51/‘-—:.«&0&».0""]\1 ...... Sl
the world economy faces considerable uncertainty, in the ~/
aftermath of major economic and political developments during 3{-%"** St s Je.
the™ last one year. Nevertheless, the Intemational Monetary .&n.ef..mﬁ.;h,&x.‘:.:.o..t.é.f..;...&\:i.
Fund estimates that world GDP will grow by 3.0%* in 2016 . Lo a2 $ L
ot 34% in 2017, The advancod economies are expected to 24Tk 52 Tara LSy 20
increase*®their growth from 1.6% to 1.9% and the emerging ) 1:4.).» b\ T luzaaTa Bl M
economies from 4.1% to 4.5%.** As per current md.ncatmn.s, D R
macro-economic policy is expected to be more expansionary in ATV Nl D2 Y. 3y

b

certain large economies of the world.“? \"“"L{"N /41‘/(* .........

‘- . . TRANSPARENCY: openness; — g A ) S

RO eiow: tardy; VULNERABLE casyobe urt I
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ere are, however, three major challenges for emerging Y Re)

c2
economies. First, the current monetary policy stance of the W:’US‘\:\./;)\\:*V)A

US Federal Reserve,* to increase the policy rates morc v 200 L)
than once in 2017, may lead to lower capital inflows and*” higher o HN e ) \}‘(\f’ &Q
outflows from the emerging economies. Second, the uncertainty L. orpy. a1 3070 ‘ ...............
around commodity prices, especially that of crude oil, has implications TR O k"«—(i\“/l"’”
for the*® fiscal situation of emerging economies. It is however ¢ o
expected that increase, if any, in oil prices would get tempered"* by MRS Y B2l )he
quickrespmsefrompmducmofsha'egsagdOi'-TIhiSWﬁérgﬂYe N AN 5 L2 oy,
sobering impact on prices of crude™ and petroleum. Third, in .
:eveml pgtsott:at}ie world, there are signs of increasing retreat from \-Ah-”\o"\\(rmﬂ()*t‘/(
globalization of goods, Sew;iod:nvdl pwple,s p:;s::;tfi: YN ANTR AN
ectionism are building up. elopments have
gm affect exports from a iuurp;lber of*® emerging markets, including e \"\"'a\/ -&\ﬁ-uh--‘vw---’h
India. Amidst all these developments, lndiastandsoutasabﬁghtbsfot =, N Nb""m—e‘;\*"l
in the world economic landscape.** India’s macro-economic stability A -
continues to be the foundation of economic success. CPI inflation lg“*"-i |°\‘\‘/"‘>~M":’L ----- *
declined from 6% in July 2016 t0 3.4% in December, 2016 and is -z-t\b\ah"\n—ﬂ-ﬂxc-“"a
to™ remain within RBI’s mandated range of 2% to 6%.
Favourable price developments reflect prudent macro-econornic ,
management,*® resulting in higher agricultural production, especially "R__,‘ Ry, T (‘ AR AL AT NN
in pulses. India’s Current Account Deficit declined from about,] %6° 0 VS A o S o
of GDP last year 0 0.3% of GDP inthe firsthalf of 2016:1750 3475 N
The Government has also continued on the'steady path of >, lw"’T ‘\;r’ Sex \1,:/-?%
fiscal consolidation, without compromising on the public investment w I\o 6.2\ o
: L,'\l\C'DPR.\i\bDP
requirements of the™* economy. Extemally, theeconomy successfully a:
weatheredanumber ofshocks,th redempio of FCNR desis, ™ 2.4 2016211, e A8 ey
volatility from the US elections and the Fed rate hike. According to N b s o
IMF fomcast,ty India™ is expected to'be one of the fastest growing (LL\(N\\&":"‘*—Q/M
major economies in 2017:A number of global repo?:d an(:\: "Q(/)‘\,I-'.AQF‘-NR ...... (Y
assessments, over the last two years, have shown that India A AL <M
considerably s policics, practices and icprofile. Uﬁ‘”h.ﬁni}f‘\/‘:‘u_t.\
These are reflected in Doing Business Report of the World Bank; \ee2 g e Tari 2010 TSV
World Investment Report 2016 of® UNCTAD; Global .3, L ® Va\g~
Competitiveness Report of 2015-16 and 2016-17 of the World \':} \"J:‘ A"’ \9
Economic Forum;® and several other Reports India has become =t ey 7. LN 72550
th sxth largest manufacturing country i the world,up BOMAID /€'y 3016 “TLTX N A 20854
previously. We are seen as an engine of global growth that shall .

ensure better standards of living of our people here.* 1-1#.\52)3..34“?..\;&.&.4\2;%13
FISCAL: selating to money; \ar )--“("\1-..-/"/(\\“1 *
RO oot Y POV o U S5 2N
MACRO/MICRO: aggregate/single, level, . <+ o L
VOLATILITY: sharp fluctuation. T\ B W NV ——
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Exercise 9 AT\ A

r.Deputy Speaker, Sir, I think the House will permit “Jygf\“ ' ‘\"’> e

me to l?.c‘gm my speech with a certain personal V’“'},g’/ 39T L
note. * The Prime Minister in his Budget specch ) )

~ ( *
referred t(‘))(hc year 39 years ago when in a more difficult '\)W\,r)-./('\ Lf, .
situation * Prime Minister Jawaharlal Nehru presented , . :
the Budget. The House will remember that at that time it \'} VM#L‘P'\Q}OA
was an unprecedented shake-up * in the Finance Ministry Z.’UL'CW’JQ”/,’(L/
in which the Finance Minister, the Principal Finance "> . v v
Secretary, the Chairman of the L.I.C ® and other senior ‘“‘"‘\%‘LSA"/—L\”'

Ministers and secretaries. had to leave Just a few weeks' | N ~
before the Budget. At that time it '™ was sheer miracle l»-v‘"“)'\/\w“,w

that 1 escaped. I consider it a miracle. | was the only 4, | <IN
person to assist the Prime ' Minister Jawaharlal Nehruin 27" LV}{% CL ’y(
presenting the Budget and in conducting both the Houses, %/ lk&?)"}\i/"’.’\_ ......
It is a matter of great honour '“* and privilege which | - ’
recollect after 29 years that Prime Minister Nehruy ""\I\).—\\‘k:).‘\}, T

commanded the work that I humbly did to ' assist him in A \¢ 1# 2
those difticult times. Today the Prime Minister's Budget L’f\“"‘““(—’ }«! b

specch clearly and sincerely puts the economic development L\ﬁ“fxpgb“i/\-’y O\\;
of ™" this country on the path chartered by Jawaharlal . w g s » VN . 1 V)
Nchru. Itis borne not only by the three quotations of Nehfy -t .5 NRIRSHR . g EpS s,

™ in his speech, but also by the form and content of his\ % o\ ).
analysis of the economic scene and the measures 2 * M‘X'Tx[‘ '\\-\’},

proposef. tby h;;n. Ilt also treﬂ.ects It’rimel{\f.inilster's distiln_c: I A w1y o) "--_.,,’/}'LH

personality. He has not given to political or_populis -

approach. He ** acknowledges the seridusness of the /!(‘ W;/‘}L‘l\

challenges on the economic front and reveals an attempt to caoa\ ¢ ) (&

respond to them with utmost ** seriousness. Mg, \"M" """""" Ty
His speech distinguishes itself-by his honesty of Y,IML_Q,‘,..L\J‘ /bc-r

purpose and seriousness of the proposals that he has made.

His **' Budget speech also clears several myths. He has \/QL 2

demolished several myths. The commitment to wage a NG O\

battle for eradicatjon of '® poverty has been re-imposed ’*""'\SL\’ ' e"'é """ YN

whatever the Hon'ble Members on the other side may say. ’v‘m)w")”‘l\xl'\i”\

This is a rededication with all ™ vigour and force of his a oy M

commitment for the eradication of poverty. This is also N.&,'“’L:G'\/.//"

based on p ctive ¢ 340 wreating i
sedon productive employment of the " people creating e ST P
so-many man-hgurs and man-days. It is on the basis of

productive employment and not on the distribution * of <! - o i, }L/I{X\“’K‘
charity syndrome. All these proposals are linked to "~
productivity, employment and growth because there is an M. =% ... .. Pocoseemerermnsnnnnini

inescapable link between *® growth, employment and
productivity. Therefore, the battle for eradication of poverty

has been placed in the overall framework of accelerating \’} R Y S
growth ‘® \4‘ s

UNPRECEDENTED: umxmapicd;bdpulgiéff popular, SYNDROM:
concurrence of several symptoms; ERADICATION: root out.
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i Exerciselto
B ecause-the basis of the Congress ethos and its
| economic and social policy has been independent
| national economy. A country * like India if it has
to follow an independent policy of non-alignment it cannot
follow that policy unless it builds * up a national economy.
It should be an independent national economy based on
S¢)C|z||_|}lst|ce. commitment to socialism, democracy and
sccularism which Jawaharlal Nehru put forward and behind

which in Parliament and in the country there was a national =

* consensus. Our consensus Prime Minister when he talks

of the unity and independence of the country, threats from =%~
outside and the '® economic imperialism that is threatening

the development of independent economy, the emphasis
you will find is on public sector, building '** up the rural
sector, growth and social distribution and on that basis
building an economy based on'self-reliance and not "
dependent on foreign capital assistance. The fact is that
India is a shining example in the present day world when
'“Y'you have an adverse international economic environment
when economic assistance is %oing down, the multi-lateral
assistance is cut down, the '* IDA aid is cut down and

Online Steno & Typing

i P R BRI YR § % A
e & IR\ A B N B

)

\e/{uL\e}’“L-er/

PN SNt Tt

..L.._.Jf ...... /‘\q"’)/“‘\/‘ll\_’/

policies are framed all round so that our export trade', —

development and ** our export promotion is faced with
greater difficulty.
, Even then because of the economic policies laid down
by Jawaharlal Nehru ** and successively followed by.Indiraji
and reinforced through this Budget by the’ présetit Prime
Minister, it shows that this is the only 2way.and this is the
only model in which India should developiifit wants (o maintain
its dignity and ** emerge as a prosperos ar:d strong country.
So this myth is demolished that this Budget is anti-poor or anti
growth ** or this Budget is anti-social justice. Actually, it
aims to achieve all these objectives. He has also demolished
the myth ** that this Government or the Government's
economic policy is not for the poor but is more concerned
about the upper ** middle class. This is all demolished and |
thifk it is necessary that in this House there is consensus

behind * the new path or rather the new enforced path that

3% 1

e 2 e aY NP
WATIN8 (P%0 Sn & L P}

is sought to be made out by this Budget. Similarly ** the .Ae.x

Budget aims at promising growth and if you see you will find

that a number of concessions have been ** given to industries

engaged in mass consumption goods not caring to the needs
of the affluent. A number of measures ** have been
suggested. | need not go into that. It particularly, tries to
promote indigenous capital goods industry which is **' the
basis of self-reliance and which is the basis of promoting growth
in the future development of our country.*

T T S e W [ N S
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Exercisc 11 .
B B ~ P (Lr P N
ur life's mission has been tulfilled. We took the /’dx‘\t%/g/&\
responsibility of running the administration of the country 2. |. ”’/t/ {,/LO’&:’\' o
n our old shoulders® as we desired to handover the . 5% ,

country to the younger generation as a running concern. We e >
expect the youth® of the country to come forward and share our 257 /%//S\/(J/\/J x

responsibility and lighten our burden. It, however, pains me to [4 0 AN

find® that the younger generation as represented by socialists “\kﬁhv‘b’/\&‘t

and others are frittering away their energies in destructive activities /o . S s 71[ g
80 1< S k g i k f | . -

such as® ogranising strikes, thus hampering the work o F :L./ »

reconstruction. If the youth countinues to behave in this oo Fresessssssain '
irresponsible manner, I for one'® would not hesitate to lay down Lgx\/k‘( ,,, o~ N

the reins of office. The Ruler of small States of Kathiawar have \ ~ N
decided t0'® form a Union of the States of Saurashtra. The ﬂ/\p)“//{ﬂg"{,’/

representatives of these rulers will meet me soon to discuss the'* kﬁ‘,\\% o 72\)9 PRVAN

details of the Union. It is a great relief that Gandhiji has broken 5
his fast. 1 shall not, however, stop at this.'® I want you to go l?f(“‘:\"‘)"P‘{/wﬁ’
/)

deep into the causes that brought about the fast, and eradicate- Lr‘/u .......... DMO(‘"%Z{

them once for all.'® It pains me to find that free India is not g —0 ¢ \w
treadmg on the right path What happencd in the Countryzoo gdx}/,n...\-m \1 ............ \ ....... \Q
during the last five months has hurt the noble soul of theMahatma. //L(c/"k‘x\\oz\{‘\v;w .
I appeal to you to create? a peaceful and harmonious atmosphere lL;, A 2 2N \4_,/,1/,0 (_V:o'ﬁ-

. 208 SOvIOUURO A SN IS W A

in the country because it is prerequisite of all progress. ;"
I strongly repudiate the? charge thatCongress Ministries “‘\(>/}‘av\(~n\:——i\‘;\'\)

are following the same high-handed and antiquated methods used L‘Y\:L'/—t‘\/ﬁ-f\\"“)‘/}‘\’{

by the old British bureaucracy and that*® Congressmen haye ~"< Vg Voo
become capitalists. The division of the country has created several /\ ....... 0 NP .n7ﬂ
new problems which have immensely taxed our™® brains during ~ 1

the last five months. We néed-a powerful army for defence. We ™" & ) Nz
cannot rely on foreign countries for'® imports. Everything we M.....%.%.e.] L} ...... i AR\ L

have to manufacture in our own country. The transfer of S5 - L
population following partition has created great complications*? LAY S NJ b

and added to our difficulties. We have to provide food, clothing

and shelter for lakhs of refugegs and rehabilitate them.}® We A L W
have always taken the Socialists into our confidence. We - e
consulted them on the partition of the country, but they® could \/Lo'“lr\_g“*/l,-&x 2

not put forward their view-point. When we consulted them on \'\1L‘c_(“ ../\ \-f'"‘ \ /(Z’//\f‘

the issue of decontrol, they emphatically demanded the*
immediate withdrawal of all controls. As soon as the rationing of L*/}/LMQ/&\'#/L)#‘/

L d

foodgrains was done away with they passed this ‘0 4

.......................

Whatever clse may be said against the present Ministry in .
s . N
Bengal, there is at least one thing about which there is no*? (‘(l]V(‘gL\»p/:A

dispute, that after many years Bengal has secured a band of > | @5 - 2" c
workers whose honesty and incorruptibility are not“? jn auestion, | {Vn b A L‘_? \l/ ..... (.\QQ)( /}
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I have no doubt ¢ the\ will leam by experience, but if any of you

feel that you are* better equipped, I have already told‘vou how V2 / \" ] (A 3 4{( L ,-\_,s\w
to secure the removal of the Ministry. But goondaism cannot and 5\ -5

will not allowedtopre\aﬂ I sincerely tell youthat we cannot )

afford it when we have such’delicate™ tasks to fulfil. The e, Q((/\ V \ ke
country is saved from fragmentation by the accession of States. v+ W, Wiy ALY A oo

Otherwise, a 'Raja-sthan’ would have been’” something worse

— 4 1l
than Pakistan. I'hercis all round scarcity of customer goods. M /?" e 1‘*;\ """ \ ‘
The moral is plain. You should have*® patience so that these <2\l b/\f L}"" \S,C,, 4

stupendous responsibilities could be satisfactorily discharged by “<’¢. NV, 5z
the Central and Provincial governments. You have been slaves®”’ Go:. // C w’i\_‘j ) °"/ '

for 200 years. Now that your own men are in office, why can't \
you have patience for a** few years? Instead, we have the ™" ¥ 'M - °X’ A l
sickening spectacle of a so-called token one-day strike by Labour {. (\.\.()‘y
in Bombay*® after their representatives had subscribed to three Q}

vears of non-strike truce. And what for was the strike & (\‘LZ_) ¥ x A ) Q/
orgainzed* Admittedly to show that leadership of labour is k‘Ln&\/"LL_“ji\*ft/\.
with the organizers. This is sheer nonsense. Holidays with NTNe-)
are always welcome®” to anyone. A strike of this kind, wtﬁ:{) - o %1*‘) """" L” """ r/)lLL
does not involve loss of wages, cannot, therefore, show, with \f\u\"k\_/\ao%- N
whom the**” leadership lies. Calcutta has had a taste of a'general 4 -3y _ N
strike once. I hope you have not forgotten its*® lesson,and in all "9 """" 2= L’?LV\):A' {;\
humility, I ask you to avoid its repetition. ol Lgtx b )i %Y. \,/
Ihave been blamed that I am a™ friend of Rajas, capitalists ;== o - ARy lum /L
and zamindars, but I claim to be a friend of Labour and the poor _
as well. ™ Since [ have followed Gandhiji, I have resolved not to. - 7 A2 NP ol ROL O SUONOOL OO IO S

own any property and I have none:™*° But like Gandjiji I want to J‘L_ {/;\\ Q\M&_q [Waadteth

make the capitalists also understand which way their true duty - o\(: N
lies. 1 cannot succumb to-the’ prevalent fashion to pose as ,,J]'F ~ b0 *HV\’ ey
leader or to attempt to gain leadership by abusing Princes, * < \/L ...... V‘ ____________________ L V;..n\‘h\

capitalists, etc., without rhyme or reason.”®” Many said some,

time ago that by bringing in Princes I had harmed the cause of [j\v i ”&mﬂ?m/ﬂ
the people,*” but they were not prepared for the merger of 40 ~ i Y i \

states into a neighbouring province in two days; nor did** they »v —:y\ J) 3.

seem to realize the elementary fact that if Princes wish to exist, =™ J/ ‘\

they cannot do so without the people.**’ \U' \\, \/ \ L\
HAMPERING: 0 hold back, impede, > 4, \\se..b‘ﬂfa ............ Q:Q,mm.tw
HARMONIOUS: agreement in feeling, action; —g <
REPUDIATE: (0 rcject as having no authority; fL Ny \9\1 ST L/l f, vt\)L
TRUCE: peace; A ¢
SUCCUMB: 1o )xcld 10 give way to superior. '\,\)V\ LQ" ). (.\ﬁ ~C (,,/ \1

— )P ) s
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Exercise 13

ir.as we look at our imports which have increased by
S nine to ten times of our exports, we find ™ that the

major elements which have led to this shooting up of
our imports have been, first, crude oil *" and petroleum
products which occupy now 70 per cent of our imports.
Mr. Finance Minister in the Associated Chambers ™ of
Commerce meeting yesterday gave the figure of 72 per
cent. and he said that we must plan to bring it * down to 60
per cent. So the major components of our huge import bill
are first, the petroleum '™ products and crude oil, and, second
the group of other items of maintainance such as fertilizers,
edible oils, "’ cement etc.. Now, Mr.Vice-Chairman, my
fourth point is that the import policy which has been
announced in this '* House for this year does not deal with
the main elements, these two groups of elements, namely,

crude oil '™ and petroleum products and fertilizers, edible

oil and cement which are causing this huge deficit. We
have got a good ™" import policy, but it has nothing to do
with the elements which are causing the main mischief in
our trade ™ balance. Let me summarise or recalwhat
has been stated in our new import policy. The newimport
policy has - removed 160 items from the Open General
Licence. it has shifted 42 from the restricted to?* the banned
list, and it has placed 63 new items under the Open General
Licence.

Now, if [ am -’ not mistaken, Mr. Vice-Chairman,
this import policy will reduce‘our imports this year from
that of last year ** by Rs. 100 crores. Now this Rs. 100
crores reduction of our imports by this new import policy
™ is about 0.8 per cent ofour total import bill. That is all
that our import policy does ™ because the new import
policy has nothing to do, as | said, with the two major
clements causing the import * bill to go up, namely, crude

oil and petroleum products and fertilisers, edible oils and .

cement. Now, may | say * that with Rs.100 crores

reduction the new import policy is going to economise on

the import bill for ™' the next year, is not likely to be on
account of the import Bill on items othér than petrol etc.*

If the Finance Minister is right if the Government is -

right and the President's Address is right, there ** is going
to be an upsurge of 10 per cent in industrial development.
Ifinvestments and industries pick up, this “ import policy

T L’\—’(x ....... o

Y PPN N

2

m,.A._...k,;‘...?.L\f;.f. )

"—V’h. ....... \ C‘L‘\,\l‘, Lo

XM e X . ey A0 by
MELb AN 2]
‘)‘3\.&1"‘\4\/ ........ %\A;\

-
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will not lead to any economy. A Rs. 100 crores reduction
in imports will not come “© about. Therefore, | leave this
point by saying that the import policy of the Government is
good ™" and is necessary for what 1 call non-important

i{ems that we need to have outside the import policy. °
Therefore, | want to plead in the House with the '

Government for a national energy policy.

Mr. Vice-Chairman, I am one *® of the economists
who has studied the energy problem ana published a possible
national policy under which there *can be at least 25 per
cent economy in the next year in our use of crude and
petroleum *° products. It is not the time to go into them,
and it does not apply to the Ministry of ** Commerce. But
the deficits in our imports which are primarily due to the
deficits in import of crude oil for *° a national energy
policy which is urgently neeaea. Once again would plead
for this as this is one of the * means of getting our imports
in some sort of in line with our exports. As far as fertilizers,
cdible oils “* and cement are concerned, | do not see any
reason why we are continuing these large and increasing
imports of “*' these items instead of utilising the existing
capacity of our units fully. The story of capacity utilisation
in fertilizers and ** cement companies for the last'year

makes sad reading. Therefore, outside the import ‘policy -

the Government needs to take action ™.on ‘these two
groups of items - the crude oil and petroleum, and the

fertilizers, the edible oils and ™ cement, to-fhake us more .

self-reliant and self-sufficient in ourproduction as one of
the means of having ™ our imports in line with our exports.
My fourth comment, Mr. Vice-Chairman, is with regard to
our exports. We have ™ planned in the Seventh Plan for
exports amounting toRs:9,800 crores, and the new policy
™ which has been set forth comprises of more items placed
under Open General Licence, controls on a large number
of units * removed, 12 items added to the banned list
making a total of 71 items and 3 items de-canalised also.
** This gradual taking away of controls shall help the

industry to grow in the right directions as envisaged in the
Budget.**

UPSURGE: sudden nise.
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the export policy and the strategy. We all know that 2. 7= M\
% our exportable surplus is only a very small part of N

S ir. 1 would like to draw attention to some aspects of

our gross national product, roughly of the order of five *’ to

six per cent. We know, however, that international trade,

foreign trade, is a function of international interdependence.
No doubt. ® basically we produce for our own consumption.
But whatever a natural advantage we have, we naturally
have to tap it * to build exportable surpluses so that then

we can earn the necessary foreign exchange for meeting .

our essential requirements. The '® essential policy that we
have followed is correct. | see nothing wrong to fight
against. The policy of export promotion 120 and import
substitution must remain our policy. But it seems in actual
implementation we have failed on both fronts. Our ' share
of the world trade has come down from roughly one per
cent about two decades ago to less than '® half a per cent
in 1984. We remain primarily an exporter of primary
products despite all the noise we "’ make about non-
traditional items. Tea, jute, iron ore, rice, spices, cashewnuts
are our mainstay. And we have probably the only, *%
exception among the major items, textiles, leather.if you
can call it an industrial product. We hear so much about **
engineering goods. Our export of engineering goods
accounts for 0.1 per cent of the total world trade in
cngineering * exports twenty years after we made our
first cngineering export to the United States sometime in
1977. 1 think ** this needs to be improved.

| have. therefore, a few suggestions to make. | feel
that our markets must be ** diversified and so should be
our sources of supply. We:should think of markets nearer
home in our close vicinity,’® in Africa, West Asia, in South-
East Asia. And one way of doing it will be to build mutually
20 peneficial relationships, ties of interdependcnce.
Secondly, there are a number of items in which greater
efforts has to be put **’ in order to organise the producers
and exporters -“l do not want to say combines in
associations. And I think ** a little bit of a beginning was

made in the case of jute. We can do a better collective -

bargaining ™' with our buyers and we can have more
favourable terms of trade, better international marketing
then we are having today.*”

Thirdly. we have to add naturally to our value adding
capacity. From iron ore we are going to pelletisation. But
“ why cannot we go to iron and steel? After all. for a

N APt o,L\’fA"z\;\p
NG % £L TN b
m:ttl‘?.u,g.i.\m..‘//,;(.k).:.
xu/vw\__u‘}‘/zn\u’)e\/.b

AL ..x....,d.)./._.r..'.\,‘%.vﬁg./&.&.
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country of our dimensions and resources five “° to six '—3‘/1'-\’/\\-—‘,.‘('1\(

million tonnes of steel is peanuts. 1 j i ’
, . I just mentioned leather. v .
From leather we have moved on to leather * goods, to S A 2N LD ATV
shoes etc. We must diver.sify our exports because, if we xﬁ_.s.;b./‘%/"&r“
want to have a non operational market for non-traditional ce\S L

" goods, we have to adopt a policy of natural self-denial. A Y~ =l sl A
You cannot run foreign trade in terms of red *® and green L.V)\T'Lf«n_, 2\
signals. You cannot run foreign trade in terms of off-a- 7 i
gain and on-a-gain principle. 1f* you want to cultivate a 1./e smg. gy 2520 g\ oy
foreign market, you have to service it. You have toseeto . N NS

it that we ** do not fail when there is scarcity. But we " ”‘"\i'\.\/\'l“
have also to see that we do not fai.l internally as ** well as m\),‘r/lb,g J.&-Ax%{),x) N
cxternally. For this we have to build up buffer stocks. Mr. §

Vice-chairman, | know that the Commerce ** Minister \7‘W _j/"k(‘/‘ﬁ‘\\;_."
will say: Yes, all these need to be done. | candoa very —\p"rg o~ _ ). J
good job of buying and “” selling. But where are the things \__?’ ¢ TG z“\ s
to sell? Therefore, surely production comes first; production, - "\-<\/' - 1 w0 0
both primary and secondary. The constraints coming ** in 7 q
the way of production have got to be removed so that the ) P Aemate S A and

installed capacity can be fully utilised. And *° as my ‘\)L—T\\rlz\j'—\r'—\v”;’

distinguished colleague has said, productivity has to be_ \_ .
improved. For that what is required is to whip up your % L L \""\’“, """"
infrastructure. There are transport bottlenecks in bothwail . ‘/\\W\)‘ % kt\‘},f{
androad. There are ports which simply cannot handleour , =y - .
import °*’ and export trade. There are ports which foreign A‘)/\)/’\ ------ AT A
liners refuse to touch, because the turn-round‘period is so A —P
high. ™ I know shipping is a problem.” There are many YV//bx}pr.)
regions with which we do not have direct shipping. There &"{.'\'-»,‘75\/4741 5
is ™" always the problem of whether you first develop your .\ '
export trade and then establish a'shipping link or first have JV'\’\‘/“"IL\_\"‘(‘ ~~~~~
""" the shipping link and then.develop export trade. There { (\,——\4\_. /\;——‘( I
is.also the question of adequate banking and insurance s R S
BV P 0 Y I ) ST

facilities with " a numberof developing countries. Wedo M. .4 7] " g0 TN 7 30

not have such facilities. Such facilities have been, by and m.“\,ﬂ “‘/L/kn“‘/

large, monopolised ™ by the developed countries. Finally,
at home we ought to have better market intelligence and mkl»/\vxlguﬁk\((k\

better communication facilities and perhaps * more  , \ .~

i Lo AR -\
efficient methods of customs inspection. These are some \] J \')V’@\UA‘
of the othe:‘l‘bottlcllec!(s. I would like the Commerce “—Lﬁ*(/ﬁ*c \ VT
Minister to ** fight against these bottlenecks and all other NN —
constraints and fight against some of his colleagues here to ’f" -- t ---- - ._...C.i -------- .. ﬂ‘é e

have them removed.*°

STRATEGY policy in war. MAINSTAY: chief support: DIVERSIFIED ) ....... o A l/( L } _____

to spread. VICINITY: nearby. CONSTRAINTS: compel. conline
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Exercise 15§

ir. | rise to support the Bill brought forward by the '\"Q'(.)/\L:\

S Hon'ble Deputy Minister of the Ministry of Finance.
Banking is " a service of vital importance to industry.

commerce and agriculture. Itis concerned with the creation
of credit money and ¥ its distribution between various users
such as industry and agriculture or between institutions and
individuals. In fact the smooth working * of a modern
economy depends on the proper regulation of credit with
which the banks are concerned. The question therefore. ™
of recruitment of the personnel of banking institutions
assumes great importance. The Banking Commission had
recommended the establishment of such '™ a Commission
in its Report in 1985. In fact, Government have been rather

late in bringing forward this 120 very important and necessary  «

piece of legislation. Before nationalisation, some of the big
commercial banks had made some-arrangements of "“ their
own for recruitment of their staff. The Institute of Bank
Management and the Reserve Bank of India through the
v Bankers' Training College run some short-term and long-
term courses for recruitment and training of bank staft.
But these '™ arrangements are not adequate even tomeet
the requirements for recruitment of higher cadres. The
largest proportion of banks staff > consists of clerks and
cashiers. The recruitment policies followed by most of the
Indiarn Banks before nationalization were/not based ** on
either scientific lines.

In several cases even minimum qualifications were
not insisted upon. The Banking Commission has reported
that 3% in many cases people\who had not even passed
matriculation examination werg recruited as clerks. There
was no proper evaluation " of the aptitude or capacity

and very often caste and relationship determined the choice.
of candidates. Lack of training facilities, 0 however,

aggravated the problem and banks found themselves with

«talt which had neither aptitude nor ability to carry outthe .

“® jobs assigned to them. The Bill, therefore, is welcome.
it secks to provide for proper methods of selection for
recruitment. > It provides for the establishment of a body
corporate to be called the Banking Service Commission. It
shall be the ** duty of the Commission to hold competitive
examinations to recruit people for clerical and allied cadres,
junior officers cadres and * such other officers' cadre as
the Central Government may by notification specify. It
shall consist of a Chairman and *** eight persons who in
the view of the Government are men of integrity, ability
and have experience of finance and business
administration.** ' ,
The Bill rightly attuches great importance to selection
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ol people for the clerical cadre because the clcrical stafl \\"_\_—'\ — T\ {/ \é

constitute the ** largest proportion of the total manpower

and it is they who render the banking service to the people. _’,'.\.',.\..(// N~ e

Rapid *’ expansion of banking ensures further that many

of them will soon get promotion to the officers' cadre. It 'b\"" 7%(52-»* L ¢ N\

has been “’ emanated that every clerk can hope to reach

\
the officer's level in 10 or 12 years time. Every clerk is. ' *

- i‘_l,d\fsﬂ! A

therefore, a potential officer. But to be effective. b/°/> /10 1).,\)L‘,C—\~f.).' %

recruitment should attempt to attract appropriate skills and

4 A ; . | A AN
attitude and search for *™ suitable talent should not be - S* s \«-L e ‘L\\7 X4

restricted to the first point of entry in the bank at the clerical |, o~ 3 L
level. It * should also be extended to attract sufficient {“\‘LVQV) L"Af"lf{

number of persons who possess executive skill. With the =4

p \'L(.._/\ /\’.‘“”‘7" Ay

service of experts, such as agricultural scientists and those 7

functional enlargement of the ** banks, they require the

who are experts in engineering. Recruitment of ** such %
personnel should also be considered by the Banking -

............

Commission. A provision in the Bill enables the I~ :mc\:\r\‘\,—\,, st

Government to increase ** the proportion of such junior

stalT from 25 per cent to 33 per cent. In my view it * js a '\\Z .&.w.\\:ss.\x,\ct(— i

welcome provision.  There is-a provision that a certain

percentage shall be reserved for Scheduled Castes and '};thW{ / L’J’-’A{: :
Scheduled Tribes. “* This percentage has to be determined :ﬂ ey, % ’{: J/ ,\,{1 o\,

according to the general principles and also the requirements

of the banks. One “** provision says that the Commission /'hﬂ o (L,/\/L'/L\;'\,,,L

will have certain advisory functions. It is an important

provision. We know how in Government *° service Very .-/ Na.o/. A7 TR s A [N
difficult problems of promotion-and seniority afise. It is 3 RN
VA 2NN N

better that they are solved by a third body **" rather than

.people working under them. [ hope this provision will be
700 )

I will not take any more timeof the House by dilating

used for that purpose. f\'\/\zx /"’I._Vm 3

the superior officers who have sometimes prejudices against \o-%, M» el ”("‘}.\{\
N

............

X . S > N
on the details of ™ the Bills 1 hope the Hon'ble Members PL,Y’*‘\ -f"‘-\—JVv ¥
- willaccept the basic idea behind the Bill. The establishment ‘)\\ _ uﬁ\,\,( _,

of a Commission ™ on the lines envisaged, will impart

objectivity and impartiality in the recruitment procedures Z Ny s\ \\_ o~ 1T

of the banks by prescribing uniform qualifications ™ and

cligibility standards applicable in all public sector banks and ”\gk‘(\ {\l-Al\\a»\' -

thereby help to tap the right type of persons for ™ the "~ ¢
banking industry. Finally, there is a last clause which says \"_VV* """" QL 2l A

that the Government may extend the provisions ol this Bill  —p '\;&\ g,@,v Au s

¥ to other banks. If the Banking Service Commission

could cover the requirements of other commercial banks 7-~% \C—‘)ﬁ’n)—?-\)m/k Pt

also, so much the better. ** We will have uniform standards
for recruitment of personnel in all the banks. With these

SN A g

words, | support the Bill.* \, ....... TN~ e S

PERSONNEL: working people: AGGRAVATED: worsened: APTITUDI .
talent, fitness: EMANATED: to originate; PREJUDICES: bias
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Fxercise 16

"

S is whether the restructuring of the capital of the
institutions is at all needed. 1t is our view that a
developmental agency should be organisationally
independent and its board * professionalised. Having fully
(ed the Industrial Development Bank of India since its
infancy for a decade, the Reserve Bank has placed it ™ in
A pnsil.inn of importance. The Government have, thercfore,
(aken the view that the time has arrived to elevate the ™
gtatus of the Development Bank to that of the principal
financial institution. Just as the Reserve Bank is the Central

i Bank of the country. the Life Insurance Corporation of

India is the principal investment institution, the Development
Bank should achieve the '’ status of the principal financial
institution. all the three being directly owned by the
Government. The Bill seeks to achieve " this purpose.
Further. the board of the principal financial institution should
reflect the various impulses of different States of " India

particularly those which are industrially backward. As |

have alrcady explained, you will see from Clause 6 of the
wo Bill that in a Board of 23 members, excepting two.who
are Government officials and two employees of the "
(inancial institutions. the rest are professionals in the Sense
(hat they represent all-India and State-level financial
institutions. banks and " various fieldS like science
technology. industry. economics, industriat-Cooperative
marketing etc. The Reserve Bank(asthe Central Bank of
the ** country will be represented at the level of'a Deputy
Governor on the Board and on\the/Executive Committee
of ™ the Development Bank,” The Reserve Bank is.

therefore, in a position‘tecontinue to make its positive e

contribution to the **"operations of the Development Bank
and through it. of all the other financial institutions. It has
also been argued that * after the restructuring of the
Development Bank, neither the volume of credit to industry
will increase nor ™ will the cost of credit decrease and
thus there is no economic rationals for the Bill. In any
event the " mobilisation of resources and their channelling
will be done in close coordination with the Reserve Bank.
Having clevated the status ™ of the IDBI. and made it
statutorily responsible for the coordination, the Development
Bank and the other ™’ financial institutions will work with
greater cohesion and to that extent there will be better
development of resources all round. ™"

A point has also been raised that with the transfer of
the sharebolding of the Industrial Development Bank of
India ' from the Reserve Bank to the Government, large
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industrial group would have easier access to institutional finance e —7x A -\ %" ay.
(l\fan bchre.. In ** the second note of dissent by my Hon'ble ‘_:('-\ L)\ Y tjl \ 1S
friends, similar point has been made about the credit policies ‘*L\,\?"\‘X"r—*‘\ o
tobcfo!lowed by the IDBI. Loans have not ** been defined. IDBT ./ "\l Y-, o
The policy of financing industry including small scale industry, " &gl aro ”
co-operatives etc. and the large industrial groups, is determined i
d “ by Goverlynt.ent. For implementing the policy of \ - )
Govemment, it is perhaps not very material whether the R W R f\—l\,—k-'k\
h\\dustrml Development Bank of India ®@ s directly owned by v N~
Govenment or owned through the Reserve Bank. Parliament ™"
has, therefore, the opportunity to oversee the policy ** being —Qv)/)fxvﬂo J A
followeq by the Development Bank and the other institutions '\/) V) § - ~
in ﬁnancmgmdustry in general and the larger industrial groups &}'\“’ """""" | &Cw """ -
*in particular. N

The Hon'ble Member have in their Minute of Dissent & ‘“‘fr\ """" A
referred to the position that the employees representatives &~~~ LV)"’}‘ L/ >)-.i.?\A‘~-

will ** not be elected.on the Board but will be selected ina . = & o~

manner prescribed by Government. They have referred to t\C“'\‘anf“V ....... b WY

" the practice prevailing in regard to the appointment of S\ . \,

Directors on the Boards of the nationalised banks. 1 may ,.'*“sz" : Lo

inform ** the House that in the case of the nationalised banks-.> ,g"“\'ks( e X A
2

the scheme framed under the Banking Nationalisation ACt & v 23 <& . .
: . . . — L\
does not ' provide as such for a direct election by workmen e v\’v ------- \f ----- L«\1~P ---------

or their representatives on the boards of the banks and'a *° \ Y > \_—~-
representative is chosen out of a panel of thce names %—é\"’ /\‘\’\ """"""""""

suggested by the Federation, which on verification by the /\’"“t\t’)v‘(\k{-‘ ......
Central ** Labour Commissioner, has thé largest number of !

?
workimen as members. A more or less similarprocedure will \A-;kf\p/\.\—n.\‘*

€' 2 v >
be drawn up " in this case also for selection of the employees o ~/* NN
representatives. | now take this opportunity of paying atribute " "\’\V(\ """""""""""""""

to ™ the services rendered by-the Reserve Bank of India in "X/ A9’ sa. L&A\, {, o
feeding the Industrial Development Bank of India from its /x

infancy ™ and having.brought it up to its present status so
that it could take up the leadership of the other ™ financial { 2 >
institutions independently. As | have already stated earlier, 'ml'\'Lm"‘ """ QLL\’IFJC
the Industrial Development Bank of India will continuetobe  \,_,, \ 0.2 ,‘Kv\/\ I
as ™" much a concern of the Reserve bank as of the P N

i . L o>
Government in the new set-up as well. 1have ™ every hope \{l%ﬂ\/\/f—\r
that the development bank as the principal financial institution _,  * . SIh.»
in the field of industrial finance with its enlarged ** role should M( A l\."\' e
be able to play an effective part in the balanced industrial }4\; \‘Ji YA\ \«\"\
development of the country in accordance with ** national =~ l\ | _
priority and aspirations. This has been provided in the preamble <yt Tennncis Xl a4

ittee, consti he that purpose ** -
by the Joint Committee, constituted for the that purpose g\'\:,. \.’,‘}‘ ...... (\/\.x .............

RATIONALS logic. COHESION: togetherness. ACCESS: reach: S-/\.._,
DISSENT disagreement: IMPLEMENT: 1o enforce:

PREAMBLE introduction; VERIFICATION: to establish truth of /{‘ —Z —-9 . L "\:@ ‘\ )
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o ~_ Exercise 17
ir, with regard to this Banking laws there is much o 2 f‘\/—v " /\ f,\\}“ <
be said. After the nationalisation of banks. several QC \ \_tu\/‘o NP

issues * have cropped up. Here the Government
proposes certain amendments out of which some are RV % ary >\-"'V’S70 " 1183

necessary; but, | would like to * draw the attention of the AU R .
Honble Minister to the Banking Laws Bill 70 of 1983 in 79\ ¥ N \‘ AN
which there “ is a preposal for prohibition of the acceptance ’\‘dQ.—o %_- JOLIAN ¢

of deposits by un-incorporated bodies. About this | would
like to stress this * point because society has its structure MY// o~ Aa sy n\\[

in this country. There are certain money lenders who are 4 N
rendering some service to the '™ people. Your branches \.;,4);2"\]___ »\'?\L Al
have not reached there. That entire structure or u)x"{)-‘,LAA) ‘o

- -
-

infeastructure, whatever you name it, is not there. Because \
12 of that Saraf Associations have made representation to W.(..utv) —_.\ gf\.l R

the Government on the way in which you are stopping this " >
thing. " If we say you carf collect deposits from ten people ff.(..ﬂ:.\u(..\. LTS VPN \
only, then this entire thing will come to a standsn.ll. ' Your ' SR } ,‘x“)‘ ¢ l“\f’ /(s
other amendments | support. But as far as this thing is < s

concerned | would like the Government to think. '* The ..} t’)\r"h\,r" NCu
basic objective, which is difficult to understand and much N~ T

less to appreciate, of this underlying objective behind the e~ ANLL L\Vf\"? ~ :
introduction of the ** Bill, and more particularly the, x;..,...lw..x.\_f e e
amendment mentioned above which is likely to havea far- A

reaching effect on various sectors of * the economy.~f . DAL ATV \L\N
the Government is determined to protect and promote the ~ -\ 4
interest of the depositors or root out malpractices* on the ‘_‘Né/ N e >
part of certain elements in the informalcreditmarket, then / x-.L.’.\ayf. L L ’_:)'.- Vel P
there are various ways and means by which *0 these aims .
could be achieved. It is apprehended that such a drastic . Lo Be
megsure will result in squeezing: the'source of ™ credit in JRSZ L \:'\ 45, ) ,\'

the informal credit market which will not only paralyse the
normal course of conduct-of business in the ** urban and AN U\ l‘:"‘v‘

rural arcas but also provide wide scope for unhealthy and N
. . X ) ¢ y ¢ Il \
undesirable practice, a situation which can hardly be ™ Mal=Twewr R \ Fdlile 3

viewed with calm.- We humbly feel that rigorous restrictions . ) JP \, O ER

on acceptance of deposits.by the unincorporated bodies N \
has also draconian ** measures to control them wouldonly - {7 - /L 2 prrwon N

cause serious damage to the economy resulting in hardship o o
to millions of people without * any commensurate benefit o { € o ) wA e A
to anybody. Now, Sir, this is the representation that they L > ~/\¥\~ P
have made. Since all the branches of ™ our nationalised - el \I v, | \“
banks have not reached the rural areas in the tar flung N8 \; /'\Lv ré (s N

Odin)

areas. what would happen to those people’ Ry -
Sir. having stated this, these people had uppc.wwlu.\i \:‘u(.‘“\‘ ,z"r VRLE G IRONN

ne in Bombay. Then, Sir, all the Shroff Associations are SFNAS A Y

dready agitated ~ over it. Now, | have got a memorandum “™ " .

Auch. | think. has been submitted to the Govemnment also. It -

. . 20
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is “° Gujarat State Shroff Association. Likewise, that agitation
has spread everywhere and there is an apprehension that if
the Government goes ““ on with thjs provision, then the entire
transactions which are being carried on smoothly at places
where no banking facility ** is available, will come to a stop
and standstill and the rural people and the lower-middle-class
people *® will be very much affected. Now, they have stated
the reason why it is an unjustified move and what is ** the
magnitude of the problem. There are certain implication on
vital sectors. The move will be an obstruction to informal **
credit structure. It will be a death blow to distributive trade.
It will have a detrimental effect o rural sector. ** Then, it
has been mentiohed that it will have a crippling impact on
indigenous banking. It will aggravate unemployment. There
W are certain drastic penal provisions about which also they
have stated. They have mentioned about the erosion of moral
values ®also. Well, Sir, we may keep itaside. We all should
be very much concemned with the moral values also.”* Now,
it has a far-reaching impact. They have stated all this in their
memorandum. :
I would only like to highlight one ** or two main points.
It has to be realised that the informal credit structure comprising
of trade. business, commission agents “’ and indigenous
bankers has been rendering valuable services since times
immemorial to various sectors of the society and ‘more
particularly, ** in rural and semi-urban areas. What is more,
they occupied a place of pride due to personalised service to
both ™ clients and depositors coupled with high efficiency
and prompt service at low over-head'cost. Even though,
greater percentage of ™ information credit structure is
unsecured vis-a-vis the bank credit which is mostly secured,
(he default is very low. 7 Despite'substantial expansion of
bank branches not only of thé nationalised banks but also the
national rural banks and the " cooperative banks, the informal
credit market continues to serve the increasing needs of the
intemal trade, industry and commerce of ™ the country which
highlight its viability and indispensability. Even in developed
countries like U.S.A. informal and non-banking commercial
%0 credit markets operate without being subjected to close
customary and legal regulation characteristic of commercial
banking and its variants. In *** such circumstances, instead
of destroying such informal credit structure, it would be quite

useful to revitalise and reinvigorate it.*
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Education & Culture Ex. 18 - 25

Exercise 18

am grateful to the Board of Governors, Director and

Members of the staft of this Institute of Technology for
I"‘ having invited me to perform the opening ceremony
of the building of the Institute this evening. Being a teacher
myself it is always an encouraging and stimulating
ex'pcriencc for me to meet young men and women, students
and teachers, who * are engaged in the exciting pursuit of
knowledge and discovery. It makes me feel happier and
younger. | shall always ** carry with me the fragrant
memory of the pleasant time I have spent in your midst this
evening. | have " been impressed by the considerable
thought and hard work that has gone into the design and
construction of this building '** which I have had the pleasure
to inaugurate. It had beauty without pomp and show and is
eminently functional. It is designed '** to meet all the present
requirements of the Institute and also to provide for further
expansion without upsetting the general ' pattern. Its cost
has been kept significantly low and the speed and efficiency
with which it has been constructed deserve '* admiration,
| was also happy to learn that most of the execution has
been done departmentally without any contractors. In2"
the present position of our resources, we cannot-spend
heavily on buildings, much less on middlemen'sprofits or

ommamental features " which have little_educational °

significance. I, therefore, welcome the emphasis laid in
the planning and construction of this'building on **
functional utility, simplicity and economy. [ wish we could
carry this emphasis still further in all our future constructions.

The ** development ofumodern industry has been _'

one of our significant achievements in the post-
independence period. We-have started several -* new
industries and expandéd.older ones and this has enabled us
to reduce imports, to meet increased internal demands and
* to promote exports in certain sectors. In this, as well as
in building up of the defence potential, our programmes ™
lor the development of technical education have made a
significant contribution. In spite of the heavy weather into
which these ™ plans have recently run owing to a period
of recession through which we are passing. | regard them
as one ' of the more successful areas of our educational
planning. In the last twenty years, we have expanded most
of the ™ old engineering colleges because a bigger
institution tends to be more economic and efficient and also
opened new engimreering colleges.*®

In the development of higher education, the essence

of the strategy lies in creating, through concentration of:

human and material ** resources, a few centres of
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excellence where the highest standards possible are
maintained. These centres are then utilised for producing
" high quality teachers, text books and other materials
which, in their turn, help to extend the excellence generated
in these institutions ““ to others and ultimately to raise the

standards of the system as a whole. The establishment of

the Indian Institute *** of Technology is a good illustration
of this process of improving standards in higher education.
It has yielded good results ™ so far and. if persisted on
proper lines. it will eventually crown our efforts with success
and help us ** to raise the standards of the entire system
of technical education. | wish such programmes could be
developed in other **" sectors of higher education as well,

While | greatly appreciate these attempts at
improving quality, we have to be on 5% guard-against two
dangers. The first is to ensure that this pursuit of quality
does not push up the costs **'to impossible levels. | concede
the point that good education cannot be had without a cost.
and that a nation “* which desires to have good education
should also be prepared to pay for it. But research studies
have shown that “* the converse of this statement is not
necessarily true. Very often, institutions where the cost
per student is high show *0 4 poorer Jevel of attainment
than some others where the cost per student is much lower.
It cannot. therefore, always ““be argued that an education
which costs more is necessarily better. What often happens
in practice is that costs of ** education mount upfor reasons

other than those of qualitative improvement: snobberylack -

of proper planning, or the adoptioh % of obsolete
techniques. Good scientific research, for.instance, costs
more money. But larger amounts\cansalso be spent on
providing ™ marble floors talaboratories, or on the
purchase of costly equipment Which is only occasionally
utilised. We have to ensure™that such causes of increase
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in costs are avoided and that'costs per student are reduced "™

to the minimum possible ™ consistent with the maintenance
of the necessary standards. This will be possible through
the adoption of modern scientific techniques, better ™
planning, and greater human effort. The Institutes should
not be satisfied merely by maintaining the highest standards.

AV V7 P S A e O

They should also ** evolve techniques to avoid waste, to {1

make the best use of all available facilities and to reduce

costs to as ™ low a level as possible. This is an important - ¥&Za LS

aspect of the problem which I commend for your serious
consideration.*

STIMULATING to excite; FRAGRANT: sweet smelling: YIELDED
cam. CONVERSE: opposite, contrary: SNOBBERY . person

with exaggerated  mspect.

R
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Exercise 19

r. Chairman, Sir, I am grateful to you for giving
Mmc an opportunity to participate in the discussion

™ in the Report of the University Grants
Commission for the year 1998-99. On behalf of my *
Party | would like to express my views on this Report of
the UGC. At the outset. | * would like to raise certain
posers. Fifty one years after achieving our Independence
what do we witness in the field of * education? Has our
cducational policy enabled us to solve the manifold miseries
of our masses? Has our educational policy created "™
additional job opportunities in the country? Unfortunately,
to our dismay, we find that we have not made any
appreciable progress '**in education; in fact, | should say
that we are slipping back into primitive period. So far

education has been '** confined to bulky books and the ).

educated youths have not proved useful to the society. What
is their contribution '® to the evolution of modern society in
our country? Sir, it has become a matter of dispute and
discussion. " The graduates are groping in the dark. Their
education has proved futile to the needs of the nation. They
have ** not been able to contribute substantially to the
social. cultural and economic growth of our country. The
utility of higher *** education in India lies in its utter futility.
I would like to emphasize that education should be a potent
instrument ** for bringing out the latent talents of the young
buds of humanity for the very survival of human society.
In > this background, we should havea look at the 1997-

98 Report of the University Grants *** Commission. Even .

a superficial scrutiny shows that there has been inequitable
distribution of grants amiong the universities in our
country. You know, Sir; that there are 105 universities in
our country, out of which seven are under *** the control of
the Central Government, called the Central Universities.
Out of the total amount of Rs. 50 **° crores available at the
disposal of the UGC, five Central universities were given a
sum of **Rs.19.20 crores in this year. The remaining
hundyed Universities were to remain content with the
balance of ™ Rs.30.80 crores. | would like to know why
such a step-motherly approach should have been adopted
here.*™

Sir. we go about talking that India is an agricultural
country and agriculture contributes 70 per cent of the
national *** income. It is indisputable that the majority of
our people are dependent upon agriculture for their
livelihood. Yet, we ** have done very little for the progress
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of agricultural education in our country. 1 have to painfully < V“’x\\f?(\"’

pointout that *“ in the existing scheme of things lion's share

of money is allocated to educational institutions imparting \»'ﬂ-(fvc ENESPNES

4R0 oy . . . .
arts and ** science education and agricultural education is -

torest content with no share, 0

| have to say that, in all the Five ™ Year Plans that \S‘V’L\‘/\Lf’\ ...... o)

have gone by, agricultural education received very scant

520

constrained to quote from page 150 0 of the UGC Report

il AR 7
attention in the hands of our Government. The Agricultural NIRRT /—\.""",f’('/‘}
umversities are the distant cousin of the UGC. | am Ut n..f.’:‘...\filﬁ.).i.so >

for 1997-98 which shows that the Agricultural University UGIC/;\’L‘-t???’qs/J‘

in Tamil Nadu got % a sum of Rs. 20,000 as plan allocation. ""'C{v H"ln/ 40('\ (s

| hope that at least in the comin o g G R )
‘ ! g years the ** present "% 3
Gdoverqment would give the prime of place for agicultural \l"\‘.’ﬁ.\, a_..\k .... A
education and allocate adequate funds for agricultural , R 2
arcit: : CL LT 7~ a
unlverslues 600 enabhng them tO produce agricultural ....... J.—.h.. \L(\"\ ....................

graduates.and scientists who can take agriculture to the &
commanding heights of our economy.® [ have to regretfully

.....

Pl Do W 8

Dt Lo oS WA

point out that paltry sums were spent during this year for ?(WN\ML\\N\J

library books and scientific equipment *9 for laboratories, Lr‘\/‘ %’Lf\ ) Q48

You cannot contradict me if] say that educational standards

IVEN

would be only below par in colleges *° which do not have V7(:.N,/\/rvll?298

good libraries and laboratories. In 1997-98, a sum'of Rs.

. . C :
2.45 crores was allocated ** for library books arid Rs:4.00 “/”“ﬁ")c" ----- (Y \oi-A 4@

il

arc the essential ingredient of higher education, the UGC

should not be stingy in allocating funds for this ™ purpose. L.J‘-"J\é;;- .

crores for scientific equipment. As library and laboratory /&0 o

I would like to recall that the Father of the Nation, Mahatma ~— P
\32\.,( ......... VA ‘ ...... - 4 f/\

Gandhi and our late revered leader used ™ to emphasize

repeatedly the necessity of teaching the young and the youth ﬁ/\%.\f)‘j.\: A3

of the country in mother-tongue. Even after ™ five decadcs

of our Independence, wedo not have text books for hi gher v’“‘“L"'“ h‘tLL(W{LL

importance that text books for higher education must be V*L\‘\"ALL{'_}:r\\,{V

education in mother-tongues. Consequently, the standard \-
™ of education has gone down steeply. It is of paramount

brought ** out in mother tongues. Here, the UGC has a
vital role to play. Sir, the universities alone can ** be

entrusted with this onerous task of bringing out collegiate 4

text books in regional languages and no other body can

do Mo ' va/ —1.¢

MANIFOLD: many sided: FUTILITY: uselessness; POTEN'T: latent
strength. SCRUTINY: close examination; SCANT: deficicent, barely
sullicient. INGREDIENT: part of the whole: PARAMOUNT: supreme.
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Exercise 20
am glad to welcome you 2o the first meeting of the
IUniversit)' Grants Commission. In accordance with one
of the recommendation * of the Central Advisory Board
of Education, the Government of India decided in 1945 to set
up a University © Grants Committee. The functions of _tl_\is
Committee were confined to the three Central universities
and it was only an advisory**bady. There were several non-

officials who were members but they acted on a part-time -

basis and there was only * one whole-time officer who acted
as Secretary for the Committee. With this limited personnel

and the circumscribed powers, it '* was not surprising that
the University Grants Committee was not able to make any

cffective contribution to the development of '** University - ,
cducation. In 1947, the Committee was reconstituted with ) 4 <

somewhat enlarged membership but since the functions and
the " official assistance remained more or less the same, this
committee also did not prove effective. In 1952, the "'
Government of India therefore, decided to set up a re-
constituted University Grants Commission with a full-time
Chairman and: full-time '** Secretary and with enlarged
membership. It was intended that this Commission should
look mainly after the four Central Universities and ** be
entrusted with the following functions: One, to advise the
Govemment on the allocation of grants-in-aid from public funds
to 2 the Central universities: Two, to advise the Government
on the allocation of grants-in-aid to other universities and
institutions of higher ** learning whose case for-such grants
may be referred to the Commission by the Government; and
Three. to advise ** the universities and other institutions of
higher learning in respect of any question referred by the
Government to the Commission.® After the passing of the
Constitution, the Central Government was entrusted with an
important responsibility in-higher education in respect **' of

the co-ordination of facilities and the maintenance of standards .

in the universities. The Government considcred various
- measures for the ** discharge of this responsibility and came
to the conclusion that it could be best fulfilled by the
establishment of 3, Council of University Education by an
Actof Parliament. A draft Bill to setupa Council of University
Education ** was accordingly prepared and circulated to the
universities in order to secure the largest possible support and

Y R AW Tan o
.Ht.S.\(,f.,&r*...k,g,;?\f,\,-,,,)_

NI A 228 S5 B PVl

""”1‘\\\u>°"f .x..\.\k:.'\:..‘.",

>

o\ > .‘?‘)\1‘:‘

co-operation from them. ™ The draft Bill was considered by \ « s\
the Inter-University Board which agreed with the objects of ™% LT \:/o}/ """"""
the Bill as such. ** -\ e ¢ o\ ¢

The Government accepted this recommendation as it~ - T /:1: Ll ‘\V A
itself felt that a properly constituted University Grants . 4. ...()“7&\”\.\;'\, -
Commission with enlarged powers and ** functions could =~ ‘
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discharge these duties more eftectively. This also appeared
to be in consonance with the recommendations of the
University " Education Commission. In its Report. the
Commission had recommended that a University Grants
(‘nmm'issmn on the lines of the University * Grants
Committee in Great Britain should be set up as early as possible
The Scicmiﬁc Manpower Committee had also recommended
™ the provision of generous grants for the development of
posteraduate facilities in the universities. The Government
had accepted these recommendations ** in principle. but on
account of financial stringency no action could be taken on
them at the time. After the acceptance of the Five Year
Plan. it was known that some funds had been provided for the
improvement of university * education, and the Ministry of
Iducation considered the time appropriate for the establishment
of a University Grants Commission. F urther discussions “*
have been held by the Government to increase the quantum
of these funds, particularly in view of the fact that ™ the
University Grants Commission would have to deal not merely
with the four Central Wiversities but all the Universities of "
India. lam happy to announce that we are now in a position
toestablish a statutory University Grants Commission *2* with
larger funds to look after all universities, and this Commission
will also serve as an instrument of university reform/ “"A
draft Bill has been prepared, and it is hoped that thiis will be
presented to Parliament at an early % date.

The consideration of the Bill by Parliament and its
enactment is likely to take some tim¢.  The'Government.
however, °® felt that in view of the growing problems of the
universities, immediate action wasneeded. It has, therefore,
considered it ™ desirable to set up a University Grants
Commission in accordance with the resolution of November
last and allow it to ™ start functioning immediately. This
Commission will consist of five members and have one person
as Chairman. In order to ensure that the ™ universities do
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not look upon it as an external body, it has been decided to AR

associate a number of ™ Vice-Chancellors with it. | am

sure you will all agree that this is a momentous decision and -p-><..."\..

will have ™ far-reaching influence on the development of
university education in India. | therefore want that the
importance of this step and ** the result which we hope to
attain through this Commission should be properly appreciated
by the people at large. * The first thing | wang to make clear
is that the Commission will be fully free and work
independentently. ™

CIRCUMSCRIBED. draw line around; STRINGENCY: strict.
binding: ENACTMENT: 10 make a law; MOMENTOUS: having great
importance.

—
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Exercise 21

t also gives me great pleasure that on the occasion of
Ilhis Conference, we have, among us, the Director
General ' of Unesco and the Chairman and a Member

of the Executive Board. Their participation will enable
them to appreciate the ™ problems and aspirations of a
region where more than half of mankind lives. It will also
ive the new Director General  a deeper insight into the
tasks which await the organisation in this part of the world.
The proposal to *'setup National Commissions in Member
States is to be commanded for many reasons. This has
resulted in the establishment of '™ a permanent agency for
the working out of Unesco's ideas at many levels. While
the membership of Unesco is confined ' only to States, it
is obvious that its work must be carried out among the
people. The National Commission with ' its close
association with various non-official agencies provides a

latform to disseminate Unesco's programmes in many "

P .

ways. One may. n 190 fact, say that Unesco's work is

delegated to these National Commissions. To my mind,

the main purpose of setting '* up the National Commissions -

was. on the one hand, to make Unesco conscious of the
people's needs, and, on the ** other, to make the pegple
conscious of Unesco's functions and purposes.~The

National Commissions are therefore, the properagencies

to = spread Unesco's ideas and objectives-among the
people. One may, in fact, go so far as to.say>* that Unesco
is active only if the National Commissions are active.
Similarly, the National Commissionscan function properly

only if * Unesco is active, If we'keep this test before us, '

we have to admit that the:National Commissions have not

0 always been as effective as we would wish them to be. les

| am riot referring to the United States or ** some of the
European countries, for | have no direct knowledge of the

activities of the National Commissions in these **° areas.

So far as the Eastern countries are concerned, by and large,
they have not yet fulfilled what we expected **’ of them.
The Commissions have been set up, offices opened and
staff employed, but they have not yet made their ™
influence felt in their own countries; nor have they reflected
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adequately their points of view in framing Unesco's general
programme. * This is the feeling | have in respec%ol'the t\-}'\"j—«_{z(/v‘h/\ﬁ
Indian National Commission; though our foreign friends may 77 | c,; CwZa \9/\'\&:1\ /
think otherwise.*® 7)o e T
It is. therefore, necessary for us to devise methods =P« " - 2N
by which National Commissions may be activised. Apart
ssive Shorthand (Monthly) July 2026 34 )
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from the desire "' to haye representatives of neighbouring '\vl‘LA "’\,—..N)(h/‘n

countrics among us, this js one of the main reasons why
‘. - L V7 L\ 2l
we have invited fraterna| “‘”delegmcs from sister nations. /- A“‘\., Yorls ) 7

It is our purpose and hope that their association may create \/\ASUA AL s ‘43 g

an opportunity where representatives of “' the Asian and " ¢
African National Commissions may meet and consider why .\"Y-,a"*"’  BE A L

MOre Progress was not achjeved. Such discussions will *

‘e o) A
also help all of ustodeﬁnemoresharplythcmainobjectivcs /h'm s L¢ n> A

of Unesco and advise it op the o programmes which are 'Ln*\_okwx&()‘f.’g »
necessary to fulfil these objectives in the context of the

East. | | //J k\’r‘M)/mL“/'
wish, in this connection, to 5 lace before the C e~ * Sy Aas
Conference some important issueswhich,fomy mind, have N LT, o A
prevented a more effective implementation of Unesco's . Y===." >} \a.p.: s....., ... t
ideals **’ and programmes. My purpose is to express the £ , 7Sy
feelings of my country and other countries in the East fully ™™ \?V e S Dy &5
and frankly. ** There is no suggestion of complaint in 5.2 s Jn " Na as—

what | am going to say. In the brotherhood of Unesco 'y
. i \/—Jk
there ™ must not be any occasion for mutual recrimination. £ lud’ % S Y R

Itis, however, hecessary that we understand one another W,/\-a_v/ S/ S
clearly and fully, “ for without such understanding we -
cannol co-operate in the achievement of our common goal. NNl S O Y &
The first thing I want to o say is that there is a feeling

' o o
throughout the East that the U.N. and it specialised e th)—/vlvé’l

agencies have ““’ not yet given to the East, the aftention &rme ). Loz 1—7 DTN
which it can rightfully claim. The Eastern nations feel that : 9

ile i ; ) < s
*?while in theory they are recognised as equal partners in ){’u}rv(//v‘:b
the United Nations, the practice does fot always conform NS Dby >l (.5
¥ to the theory. They feel that the Central offices of the bs -1,
U.N. and allied agencies do not fully understand ™ their '?’(,\-’ -------- gkf\f)\”’*
problems and needs. So long asithere is this feeling, it will e Y 0L I s K/'
be difficult to create whole-hearted enthusiasm 70 for the =& B E AL AST N
U.N. and Unesco in these-regions. One of the reasons for (. b ‘(\/2\-“—‘-(4-4/5}-’5‘
sucha feeling in the East ™ s its recollections of the attitude T N <

. . . 0 —r

which developed in the West in the 18th century. Two 2:1,"‘/_—’ ----- nLNCTLT

things happened simultaneously in ™ that period. On the 18 Sl rsn e 7 ¢ &
one hand, the Eastern countries reached the lowest depths

o . . [N I .
of depression and, on the other, a™ new impulse to progress .,y’_ .. T4, & ......... ¢ o A fR.
nd advancement swep throughout Europe and America : LJ«RP ....... N
Ihe inevitable result of these developments was that the "™\ 2

" Western nations divided the world into two categories. t/{l&»)‘/l/'ul"rfﬂ ..... \
There was, on one side, the free and superior world of the | N .
" Western peoples and. on the other, the world of inferior - “‘}MT“\ """" o 48 Yl ¢

and subject vations in Asia and Africa of the world, T \\: AT\ A
DISSEMINATED: 10 spread.

RECRIMINATION: make mutual accusations. L Ce e /‘--’\-> .
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Exercise 22 .L..;(;n» J":"z"\_')/v(\ &
f they want to carry on Government, there are only two ¢ 3 I S .,

ways of doing that. One is the path laid down? by Mahatma ...
sandhi. That is the establishment of Ram Raj in which ee— = /7

..............

et

there is complete peace and freedom from crime® and s Qv ” '
coercion of any kind. All of you can try to achieve it, but B N 1 IR . 7 Lo,
there is no doubt that you cannot® get it ovemight. The "‘,«-\'\L\"L"k,ngL

.......

. . 4
alternative to this method is a firm Government, backed l?y a \ .
strong army, strong navy,* strong air force and strong police, \/'*“[Fk'/i‘“’flﬂ:\.

but ultimately governed by the will of the people. Under such i P BAUE O 0 8 Y

a system, the'® Government in office is entitled to the support : — ‘
szhc people unless it follows a wrong path. Prafulla Babu \{'\-"/‘\{\*L%\‘\‘“U

<1 4 servant of the people. They can place before him all ""L\% L ,,,,,,, C /—(ﬂ},\_‘_(\
N . . . . . lw

their grievances, for he is not lr‘la'ccess.nble 11!(e fore!gners. . 1\

Bengal should be proud of its Ministry, its police and its public Ml/?l’\[o,]' \‘/‘O"L '(”‘\\
services. It should teach them how to be'*’ good public _\ a/“&ﬂ(ﬂ—)—v\){\(bx
servants. Similarly the Ministry cannot act in an irresponsible L AN
manner. The Public Safety Bill is being attacked'™ because 'i\ﬁ]‘{"\,—:‘\\’lc« N
it is taken tobeanencroach{nent on civil liberties of the people, ‘L‘“—"\(o\ \\,‘q/\a,‘
but they forget that the Bill** is to be enforced by pouly ¢ R Z’J 7V“Z " S

representatives. If our own men utilize the provisions of the -
Bill to harass their’ political opponents, they canniot remain 2 Y. L\ Xk')v\ e

in office for a day. If, therefore, anybody wants to attack 1 L"\,_z ..... e, }/

Government on this plank,> he is making a great mistake. BT
They also say that the new Miflistry is behaving like (J))s\..k/?ak?/_-L Sox.

its predecessors. Even® if they did so, where was the . Nl ‘
objection? After all, they are responsibi¢ and responsive men. &‘Llnc‘/):\’\ i‘x/;

...............

They cannot harm anyone? without paying the penalty for /&vo;(«, ................... s
it. Itis in these circumsmx}ces that the Ministry has thought LS 4 /?“k.\..«\\\,
fiit, placing before it*® the interest of the province, to ask for 3
special powers and they are entitled to get them. Democracy Nowz.s i \,}/‘as__‘ﬁx

has just been’ born. Let it stand firmly on its fee., before INA AT L e
taking it to task for its working. Calcutta is the’ largest city L*?A e L\'i \\

of India. Formerly it commanded the leadership of this N G = W L
country. It should do so even now.** But it is not the old };1’ ', r/)l"/’“ (!
Calcutta which held aloft the torch of leadership in the olden ™" .27
days. Nevertheless, there is one thing™ of which Calcutta b Ll M
can be proud. It has escaped the storm which affected other . /“‘q() A 1571 Vs
parts of India after partition.*® R

For in Calcutta had also given itself up to barbarity, L)—\:‘\“/L—\ vﬂQ/bJJ/
the whole country would have been in flames. The spark L~ <) | O L\ WAL (A
which was‘® when Calcutta had the taste of a general strike ’\’__'"' """"""" /1\
and direct action, has not yet died down. We are not**" out of Qf‘a G-:] L b LL =
the wood. We have to take out Hindus and Sikhs from Sind,
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v It
RN K i(,p;( \t m

for. despite all assurances'™ of protection, they cannot remain
there for a day. Those assurances are empty words. “a ;,;_\,_Q,\; N )0 N (oA

Everybody knows that from a peon**” right up to the Governor. Cop () -
YadSlxe sl ,‘]37&.\‘\9

there is not a Hindu or Sikh in the Services. Authorities in ~

Pakistan wish tn“‘j compel people to stay. The present situation C‘\\;/L,‘(‘/"l/&/"\‘\ o
is thus fraught with difficulties. Only this morning I saw a (R AN

long statement™ of a leader in which he had brought in ™ :

Junagadh along with Kashmir, but there is no parallel. In )aéﬁ‘b‘i\'fé’/’\’(\i}

regard t0** Kashmir we say it is better to have an open fight \ - ~ Y74 \* (o ,)u,\{f

than to have disguised warfare such as has been* going on. [ ...... {\Lﬁ_ ..... U W NP AV

It is for this reason that we have gone to the UN.O. to have f":\/«)\a ...... \'.\LQI}A
s ecess0 .

the issue*® finally settled. But Junagadh things have settled ,/\ M;Li/uyﬂy

themselves without a fight. The Dewan had asked for our S

intervention®® and the Nawab fled. The 'Provisional &/YL.?QPWL‘_\,?LQQ

Government' started from the Junagadh territory itself and L'//k; i L L/ = 1\ .
% 1 TP R T, R

did not get any support cither® from the Indian Dominionor CY >

from its population. There is, therefore, nothing common

between Junagadh and Kashmir. But even then® we have ¢ (v\’ o L)
made it plain that a plebiscite should be the deciding factorin, 22 t\*:\\f”‘

the Kashmir situation.
But how can®® any plebiscite be held when fighting ( (, NS /\(h\,q\fi

is going on? If we have ultimately to save Kashmif by the __
- . . S oo \ Yl C.
sword, where is the®® scope for plebiscite? I should like to *-)*}}‘W ----- \\Y Y.
make one thing clear, that we shall not surrender an inch of™ = 'E( W G R LA! E/P

Kashmir territory to anybody. As regards the controversy of AU D o p‘%ﬂ

a secular versus Hindu State, there can no serious talk”of a > Xgv
Hindu State. But one fact indisputable. There are 4 crores ¢~7“"7‘j/1/\"’ﬁ X o/(f

of Muslims in India many_0f whom helped the creation of o+ L
Pakistan. How can.ohe believe that they will change - %mg\—\v,)\—m
I‘hc h’lllSlil“S say that lhe) areﬂ’o |0)'al Ci‘ilcns E;V@\%’VH ...... \/{AV

overnight?
and therefore why should any body doubt their bona fides? To v TG
you™ ask us? Search vour own St e “"':\:3*’\"'1/)

them, Ishouldsay: "Why do ' y
ishes to be left alone. 1 would tell \‘L‘LT\V,?HI{:"’IV/’&;)

conscience.” India only w
sakistan. "You have now™* got Pakistan. I wish you to be . — o
Pakist ¢ g /\h'l\‘\;}:iz")ml)z

happy. 1t is only when your teeth are soured that you need lﬁ” e
come back™ to us. You wantto make Pakistan a heaven on TN EL T NS x)/I\’j

carth. We m{rsel\\'cs welcome it, for after all we shall also n\n\«n\’%{‘j‘\ /\# LF—\
benefit from it."* - Ny ,)o. = P .
GRIEVANCES: Eaixsing distres: AN U~ <7 L vr—\__viﬁ\r\f-})
i o P
hevong limit; P \Y d/‘.\/(,,//o,(“\‘(/) .
V.

PLANK: something 10 stand on:

FNCROACHMENT: 10 advance »

DISGUISED: o change spperace 1 €onel FEE 0 | N TV —
PLEBISCITE: vorc 0 Jecide cffiliation 10 anothu gounlq region.
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Exercise 23

ene by any standards. It has been a® year of crisis and B oo
f crisis management. It has also been a year of great “‘\)Ntun

economic challenges and bold new* initiatives. When the new * ~° o 9/
Government assumed office eight months ago, we inherited an epuldecs T
=conomy on the verge of collapse. Inflation* accelerating %\0\%‘_/’4 :X,_T— _ .. Ny y
e .

-apidly. The balance of payments was in serious trouble. The A

Te fiscal year now drawing to a close has been a difficult ol“'r\mLquL’/\
)

....... 3

of imports. Foreign commercial bankehad stopped lending to W N
India. Non-Resident Indianswere withdrawing their deposits. /S\W’ixua’xuﬂ

Shortages of foreign'® exchange had forced a massive import | 7 2 AN 4 ’ :
squeeze, which had halted the rapid industrial growth of earlier ot~ A /UTZL].

vears and had produced'* negative growth rates from May 1991 ‘K."\'Nc.n(ﬂ./\"%"‘x_‘h

onwards. Our first and immediate challenge was to arrest the
clide and restore'® India's credibility both domestically and in - TATUAN

the eyes of the world. To achieve this objective we had to Z;)J.“’ 4’ "f-}\\ /\#v}'
- bt 7Y A

make immediate'* measures to avert a default in international
ayments and also take steps to restore macroeconomics . & d Wiyt

balance in the economy in'* the short run, with a view to —
controlling inflation and reducing the balance of payments deficit \n/)L.\Vf\'mﬁ\\"‘"\"

to a manageable level.*® Our medium term objective'was to™ ', . & . .
place the economy back on the path of high and sustainable - “‘*\VVJD/L‘“\‘“‘

growth. e N
The new® Government took several initiatives in pursuit ’zf'} WA > el
of these objectives. We took emergency measures to prevent }7’ ‘"'(x”,\..u‘?y .. Y\

a default in external payments,*° which would:have been highly —
disruptive. The previous Government had already decided to Z#}""/L_"’s’j\yb" \a

use a part of the gold held*? by the Reserve Bank of India to myﬂbw\&.m

mobilise temporary liquidity abroad. We did not consider it 4. s
prudent to reverse this®’ decision. But we promised to redeem ol alﬁ/l“‘f\&((’\l‘&\ P

the gold at the earliest opportunity and we have kept our word. ~ ~
We** began the process of restoring macroeconomic balance "LJV\@\A—»&LY'\’L'\/

by scgk{ng to redu.cc the fiscal deficit which had grown Very o /L,,'b\ 2 SN\
large in’™ the previous year. We also embarked on a mediun

term programme of structural reform, including new initiatives c“.?{f{ﬂ\lvxg/() ......... 'an
in trade policy’* and industrial policy aimed at improving the , >} O A
efficiency, productivity and international competitiveness of 'ld\"‘\i-_r/\“’b\m?‘m

indian industry. Our longer term objective is’ to evolve a.| | )\ - "N ~
. . . . . A A W CFT TEETRRYTY TETRY "D 7. LT
pattern of production which is labour intensive and generatesﬂ ik \L, et \Il“/

larger employment opportunities in productive higher income )_h A \JL[ Aﬂ/&l&*

iobs"* and reduces the disparities in income and wealth between .
J = A ; o ~ - 4‘/4 ~ = A
rural and urban areas which is very much essential now.*” ... \1 T Ng ‘LA AN Y2s

Stabilisation and structural adjustment are never painless J . A
or quick, especially when we are dealing with imbalances and /A\“'\y‘-d*ml&‘l—,/

structural rigidities which’have built up over several years, to A\ e et 4

lProEsive Shorthand (Monthly) July 2026 38
Online Steno & Typing www.StenolQ.com




www.StenolQ.com

X

bring the economy*® back to a path of rapid and sustainable
growth. A firm commitment o austerity, the pursuit of
excellence and* the promotion of efficiency and productivity
for the benefit of the common people has to be an integral part
of this effort.® Given our limited resources, our people cannot
afford to copy the soulless consumerism and the wasteful life
styles of* the affluent countries of the West. Conspicuous

consumption has to be actively discouraged. The virtues of
thrift have to be*™ emphasised. The owners of wealth, as g/

Gandhiji used to say; must lean to regard themselves as trustees
of society. *** We cannot postpone structural reform and
adjustment, but we must ensure that the burden of adjustment
on the poorer and ** weaker sections of our society is reduced
to the maximum possible extent. We are travelling through
difficult and uncharted terrain," where no action is without
attendant risks, and success will not always be immediate.
We need patience, perseverance and national® cohesion, if
we are to succeed.

It has been alleged by some people that the reform
programme has been dictated* by the IMF and the Wotld
Bank. We are founder members of these two institutions-and
it is*** our right to borrow from them when we need assistance
in support of our programmes. As lenders, they are required®

t» satisfy themselves about our capacity to repay loans and this
is where conditionality comes into the picture. All brrowing®®

countries hold discussions with these institutions on the viability -

of the programs of which assistance is sought. We have also™
held such discussions. The extént-of conditionality depends
on the amount and the type ‘0f assistance sought. However,
I’ wish to state categorically that the conditions we have
accepted reflect no more than the implementation of the reform
programme’® as outlined by letters of intent sent to the IMF
and the World Bank, and are wholly consistent™ with our
national interests. The bulk of the reform programme is based
on the election manifesto of our Party. There™ is no question
of the Government ever compromising our national interests,
of our policies will take time to materialise,* | am happy to
report to the House that we have made substantial progress
even in this short space of eight**® months restoring India's

credibility and pulling the economy back from the slide into
financial chaos.®

RESTORE : to give place
DISPARITY :inequality

EMBARKED : began
AUSTERITY : economy
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Exercise 24 V‘\M ’(av\(ﬁu /\Jw N

Y am honoured to be associated with this ceremony ‘()_lay e o
foundation stone of Jawaharlal Nehru Bhavan. This building,” (\;I/\b//,, t‘:‘\( '\‘
believe. will become another landmark in these historic and #/~_, %/~ m L\\’ >
beautiful environs. It is befitting and natural that we name the =, ¢ ‘ -

: <
building* that will house our fo'reigt.\ ofﬁcg after Pandit inwaharlal i/m,ﬂf/bc:\‘:",{‘ ‘k
Nehru. With his immense pride in India's great heritage and or\)\ ______ A=l

abiding® faith in our country's capacity to march forth to a bright .
future. Panditii came to symbolize the hopes and aspirations™ of ’\MKA\\L};‘A\F{'

/.,

1 free India in a brave new world. He was truly the architect of . /\,’)\?\ ,,,,,,,,, ALY xgv
i i 10 foundation of a democratic, secular ’ . P
moden India and laid the ‘g [L'\/‘\N—\:—(

d pluralistic polity. The institutional and policy foundations lai T h :
?w: h?m have come to underpin'® India's rapid ascent on the global g \f\,,,\..(v)k’ AN\
o i i India and v .
tical and economic scene. Panditji dreamed b.lg for . A obes et
KO(:lrll: tirelessly to realize' those dreams. His leadership of >4~ " DB atn}

India and his boundless love for India and its people, hoyvev.er, di'd ty" \_L‘(fj%, a ﬂ\ :1" )
Hot confine'® him within the frontiers of our country. His gigantic ) {'Q' 1\ W o

personality and the breadth of his vision had a far b.igger c_anya's."“" """ :1 \’\{Aﬁ‘\a*h
He was the architect of free India's Foreign Policy. Within six l-_.—-‘\al,ri‘b ..... \ N ﬂ' "
days of his taking the reins of the Interim Government:in & | L’(’;(\ v\ /))‘L
September 1946, he pledged, in the course of a radio broadcast, “*1" K 1 u(-- 5
that India would work?® for one world in which there, was free V&(\\a%;\,/\..-’—*

cooperation of free peoples and no class or group exploited ?’l&/ /(\1;\_._3\ 9\.".»-4..4\

another B L B
Addressing the Constituent Assembly on the night of "\'ﬁvnlbl;}‘ ............ M

August 14, 1947, when his thou.g}lts were focmed predomin_antly 1 .‘ﬂ.g.&.ﬂ..\.a... »\_1'3&‘ s
on India® and her future, Panditji's commitment to humanity at \ Ak o
large came out clearly whenche said that his dreams are not™ rv\ﬂ‘_y"f ..... 'L./':A ......
just 'for India, but they are:alsofor the world as a whole. All the \1‘(./)\*/ ol \9\» P
nations and peoples aré-t00"closely’™ knit together today for any * WA
one of them to imagine that it can live apart' he went on t0 add,”” \s.«(vs-\(.\’\]'l.,(\_
‘peace has been said to be indivisible; so is freedom, so is prosperity \., . n\l'\’\R b) M)(\\
now, and so also is disaster™ in this One World that can no longer })’ -

be split into isolated fragments.” This thought state movingly, the M'nos\tn \\(\1

impulse that drives* our work. No better vision for the world has N\ Q.'*'é'?"" ,\u\' /:\-x

tevvaseree
.

been conceived till today. Panditji's great quality was that his ~ .
idealism and™ vision were rooted in the hard, and often harsh, >. L,\"AS{.‘,I*):']E .

reality of an unequal world. He recognized the new democratic ‘Vf\,b’\ /1“”\ )1‘/\‘ -
India.*”
>
Along with all the great leaders of our freedom struggle /xz/"a\-«‘t"l"}_"\ﬁ”(‘?:
Panditji also saw an intrinsic link between our foreign policy and /’/%L)J))\‘I o f"\/z/

the*”" economic aspirations of our people. A free India had to also ,, ,* AWy
be a prosperous India. This vision has informed*? our foreign Wﬂ-«z&/&*‘\“f)\\,ég
policy and must continue to do so. Every democratically elected © M/ XXy v (L
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7
Xl NN
Govermment has 1o be BT VTN

ndful of the well-being™ of its people. K\ :
The foreign policy we pursue abroad must reflect our national Zhem 2. M ..... Ar. {rv

priorities and concems, There cannot be** a disconnect between }, Y \5' ) - \G"/\X’ ~
\ .

domestic capabilities, nationa| aspirations and external policies, S
Our foreign policy must help create an intemational environment '\(\']\-Mf b\t """

conducive® to [ndig's ra

pid social and economic development. ..,f_,/tqf’y\v”"‘t./
Our civilisation has had 4

elevated by® |arger universal principles as well as an abiding >2...... pNA \1/\’)"‘\‘\019)
commitment to the well-being of our people. That is precisely f‘\u‘/\x‘ '\’:5%‘5’;//
why* it was an enlightened nationalism. N :

- S Lo koo

Similarly, Panditji's idea of "non-alignment" was'also e ‘1\“’,10\'\‘9
based on the principle that We were not™ aligned with anyone (, "‘*/ -'0‘-!/, e A0
against anyone, but only with our values and nafignal interest.

i : > N e
Non-alignment was neither an® empty slogan.nora pretext tow;ve')fI‘\
shirk the responsibility to define our owr world-view based on N B T ,o/(‘ x
national interest.® [ndeed non-alignment was an expression of \L, ( .

: . ’ . \‘/ -
our enlightened national Interest and.cofitinues to be so even S 2542 TN\ Y S Vs

today. We have worked™ hard, {5 create the space needed to \)\xﬁp‘ e ")_‘\‘_1‘\‘\4{,
licy choices in an increasingly inter-

our enduring objectives of peace, national security and VMxQ/kM/‘L’)
development will " of course, change from time to time, They .

o
\ - \
will have to be evolved in response to the changing realities of™® \X‘A&( M"‘Q\

an ever-changing world. While the instruments of our policy and WA )L_L *\LL ,/
the tactics and Strategy we adopt may change with time,*° the

A A
values in which they are based are universal and remain true for QWLL.}/L"(;L“
all time.Our diplomats are called upon®™ to-steer the course of U'“?'?\, Yo om & ’].,,1

India’s foreign relations in an extremely complex global scenario, ~%

T'his what is called for here ¥° g /c\\(}\‘ﬁ:" """"""""

HERITAGE: e o ——————— . ?

HERITAGE;: property from forefathers: = "‘L['\_g L/x‘ ..... ‘\'.‘V

PLURALISTIC: multiplistic;

REINS: seat of power; INTRINSIC: real: 3,\,“‘-/""[,:11

ENDURING: 10 sustain. to continue. .
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IEJSLTMTC{O}& be held that while enacting a law (‘\“ \Ag\jslj?%{”dq\?q

i i chas is under” Fntry
imposing a tax on sale or purchase of gooc o pYe A
54pof the State List read with sub-clause (b) of clause £b7... - © £2¥FA 4 5354:

(29-A)of Article 3 66" of the Constitution, it is not permissible 73b<\,&1{ 2 _ [J"vw_.(n,.}:a .

g. | |mp0§|ng tax on .

for the State Legis lature to make a law 50 _ . _
sale h h )n“itlﬂes a Sale in lhc ourse of )&,{) ? (‘ ,9'\
SUCh a deemed sale which cons C 7 Q S/

. \ \ .
inter-State trade or commerce under Section 3% of the Central = <7 ;"”-*Da ,,,,,,,,, °;’( %F

-

...........

Sales Tax Actoran oulside? sale under Seclm.n40f the Central Ve 47 AL \ .
Sales Tax Act or'™ sale in the course of import or export B ,t § L‘;

under Section 5 of the Central Sales Tax Act. So also it is “#=R ,\/\”o\/hri)q-:(&a_ ¥

not'™ permissible for the Staté Legislature to impose a tax 3 ‘”b - ? s s LA'T
on goods declared to be of special importance in'®* inter- <~ " = o

der Section 14 of the Central _g 3 > Nt AT
State trade or commerce un ol P

Sales Tax Act except in accordance with the restrictions'® U0 __‘\\9’\9’5
and conditions contained in Section 15 of the Central Sales ™ ="

Tax Act.” After laying down the scope of power of the'® -
State legislatures to enact laws imposing tax on the transfer kﬂ«“\‘\:g ﬂ‘,\w .
of property in goods involved in the execution of?® a works WL
contract, the Court discussed various aspects relating to such.nt.....t %;'\v‘.a\i{t._q_:
laws. One important aspect discussed by the Court.was™ \L'Lg;_ug))\é j\}

=

when the tax could be imposed, on what value-it.was to be 5 \
imposed, and how to measure such value.*® ﬂy/h.z\‘pg)gm\m

The relevant observations read thius on'behalf of the 3, (/& l)\ oD R ) A% . H‘ S
contractors, it has been urged that under.a law imposing™®a yAs A 1L 1\ AT
tax on the transfer of property in goods involved in the . et a o —
execution of a works contract under Entry 547 of the State -t far N/ A
List read with Article 366, the tax is imposed on the goods *Hg,_; ’L_‘Lv‘ilsqﬂ £. 4.
which are’® involved.in the execution of a works contract an Ls v * %
and the measure for levying such a tax can only be the value % Feat L
of the goods so involved and the?™ value of the works contra}::t ,_n—D\ as ﬂvf ,,,,,,,,,,,,,,,,
cannot be made the measure for levying®® the tax. The Wt 1 (>
submission is further that the value of such goods would be V(\“ """"" R DT '
the cost of acquisition of the**® goods by the contractor and, \A(?Lf\—u.\"x\rsa
therefore, the measure for levy of tax can only be the cost at Q\(’ e P e L ~Cce 7*\\'___
WhiCh them() gOOdS involved in thc cxccuﬁon Of a works ................ %h: ............. ;
contract were obtained by the contractor on behalf of the ))rh?L'Ck\"\'l\) .....;...>......9..

States.*” ﬁ-&.—;mﬁ .....................

We are in agreement with the submission that 7l
measure for the levy of the tax contemplated by Article 366 E‘my‘/\f”;\r:c/‘?t,&

is the value of the goods involved in the execution of a works 1 __\ o
contract. In Builders' Association case it has been*’ pointed __,

bl (o
out that in Article 366 the emphasis is on the transfer of - g L?‘\[:)'BJLSA ------ f—"“
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3 s
e | %o,_b\,,\z.,,‘.eye ...... o3
Propeﬂ}' 10 g0odss™ This indicates that though the tax is ¢ — — O\
imposed on the transfer of property in goods involved in the ’“(M'“\m‘ o 3
execution of a*® works contract, the measure for levy of ,’7\— af mpw\a“ifl\"

such imposition jis the value of the goods involved in the . 1
execution ofS® 3 S —be, .. ;,‘/(‘q:'\‘:-;b//

works contract. We are, however, unable to

agree with the contention urged on behalf of the contractors V L‘ e f.a\"ﬂyl\j

.....................................

that the’® value of such goods for levying the tax can be _\b \_{ L\Q>"‘o\ ce” N

assessed only on the basis of the cost of acquisition*? of the it b B e ~ ”
goods by thg contractor. Since the taxable event is the transfer g_g L\(bp ’\Au..o\'ut
of property in goods involved in the* execution of a works <

contract and the said transfer of property in such good . T—
goods takes

place “’ht‘;]" the goods are™ incorporated in the works, the Gl N S

value of the goods which can constitute the measure for the , LAals

levy of the ta.x“m has 0 be the value of he goods at the time L.&f? ....... (L2,

of incorpc.)r‘atmn of the goods in the works® and not the cost ... &7 a

of acquisition of the goods by the contractor. We are also S L__ . ~ ;—"\ '

unable to accept the contentiont* urged on behalf of the States ™ ¢
that in addition to the value of the goods involved in the ‘/E L

execution of the® works contract the cost of incorporation >&" ¢ —~~ a7 .
of the goods in the works can be included in the meashre =" B N :: Ab e
for™® levy of tax. 10 0 Dt C WA I N
" Incorporation of the goods in the works forms partof ~z ~ A\ » 7~
the contract relating to work and labour™ which js distinct 2 \;{t \’:\’
from the contract for transfer of property in‘goods and, ql..n\h e Ny “"

therefore, the cost of incorporation of the™ £00ds in the works \;l__k lw ~ A o ‘\;U{‘
At Val |

cannot be made a part of the measure for levy of tax _- N4 ©
contemplated by relevant Article.’ Keeping in view);he legal >-0V71-JKA\’/?LA-L
fiction introduced by the Forty-sixth Amendment whereby the | _\ J“ ~ r_-—-\\-—"‘ Wocem

works contract which was entire and™® indivisible has been N - \ """ e . A S
altered into a contract which is divisible into one for sale of -~y fuon ?‘/\* -§
goods and other for supply”® of labour and services, the value N ‘XKJ‘\-I‘L[ Aot 72
of the goods involved in the execution of a works contract on 1 e l&
which*® tax is leviable must exclude the charges which - ‘(\"“1 """ K(\/‘A‘“‘
appertain to the contract for supply of labour and service. e 2 ,_.\.L/t_q ...0,...; ........ / .
The value™ of the goods involved in the execution of 2 works " I\~ L w
contract will, thercfore, have to be determined by taking into ++B-be XD 2L Pesisees

account the value of the entirc works contract as such #° VA Ao ‘,mﬂ_‘,\m%

IMPOSED: 10 lay down rules for obeyance; <> P

CONTEMPLATE: to think or view with continued attention. v\t"‘t R

_ S
N\
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Exercise 26 (Legal) jf’{ify .......... fe

% leamed counsel has, while extensively relying on the ' ) . ,
o= 39230738000

Constituent Assembly Debates, Preamble, and Article 38 of * o
the® Constitution which enjoins the State to secure and protect 9( _ 7{,/ b L)V\)\Qz

a socil order in which justic,social, economic and poliical shall” @ }_3,_;1,53‘!{.14..’. AR

inform the institutions of the national life”, stressed that it was to
ensure this social jmﬁoemwdﬂneﬂrosofMCminxﬁmMSpecial ‘_'_33_(.,,”__,,,/':.!5..(.‘.!)..’ ,‘b

provisions were envisioned under Article 15(4) and reservations in (\‘y"—.l“f’)*?]“lh\ ar

employment were provided under Article 16(4).% He argued that it - L
was due to certain old practices that a section of population was (\n“__’\r,)nﬂo’ DA

marginalised and was deprived of‘f’° material resources apd /_‘;.0 ’1.5‘\,‘.\\" P A(Q/
educational opportunities. The people in the lowest level of social ” ; NG
and stigmatised from public life'* and V:QB‘/}‘\\ ,,,,,,,, ANM-
<

hierarchy were ostracised "l oG A

. ed of basic liberties and equality. t was to address N N A fevo S

:;zntlmineqmlitiamasavehicleofposiﬁvediscnmmaﬁm' ination,'**the ‘1‘5‘\6 A‘: & k“'\l |
socially oppressed sections were provided reservations and special w.ef ...... Ay \ /.
provisions s0 s 10 give them a voice in administration,'® access to .\9)* L) /

resources sich as education and public employment. Mfore, the X _t\‘ . ‘__l, . )

alwmlml fwure \ .m;*.)...-.m:%-%..... '(")'LT'\'\“

Yol xR el

idea of ensuring social equal'ity andjusnce was
of the Constitution shaping its basic structure. J {L
Lﬂ\ ........ \‘—jj&.ﬁ\ﬂ\.

The leamed counsel has argued
bm”’“violawdbymeamendnminquesﬁonwhichmkstoanpower ‘.3
the privileged sections of society, who are neither socially and \*/\”J‘LE &
educationally backward?® nor inadequately represented. He also \-,""’ § s\ o
<ubmitted that the amendment in question has introduced those section ‘i‘r/\;;/}\q .................... e
of people as?® economically weaker who were never subjected to " A
any discrimination, whether historically.or otherwise; and were nol e ":“" -
backward, socially and educationally The leamed counsel quoted :/,.V...Lx’agj (£ -
D R Ambedba o e Cosien sty Debis st o0V 0 -
hisconmﬁont}mma'vaﬁmmwmbemedbydlefaward SR NAORS
class as a self-perpetuating mechanism depriving the disadvantaged. \/ob,/bw\/>
N
e/

The equation of the victims of social discrimination™ with those & A RS
rwpusiblefortheirvicﬁmisaﬁmfbrﬂ\epuposeofomferﬁngbmeﬁts, ¢ N \* 1y < 1.

was a contortion of the Constitution and®® no less than playing a WA \_h\‘\//\.g ‘
fraud on it. He relied on decisions of this Court in T. Devadasan v. )\’)3'\6\‘1‘\11/‘(\}

. 2340 ¢
Union of India* and State of Kerala and Indra Sawhney and others T ez ,g;,.«/.’ﬂ);"

versus Union of India to submit that this Court has*® discemed - P R
reservations and special provisions as an effective affirmative action Q(a/*-’w&ﬂ‘k“'x/b’\(\:
2 -

to mitigate inequalities and ensure social justice and equality of ) s

apportunity. " The leamed counsel has further relied on the decision
of this Court in MR. Balgji andothers® &4 . /(\L&LV“&'\H’C}"
£ &-’Mw.'};,:..:f:'...s.s.Lt):.‘,\.LLS)

The learned counsel has further submitted that this
reser\anm o Ak

clause in Articles 15(6) and 16(6), while granting™ A
already privileged and adoquately represented class of citizens, has (ﬁ:_{b M Q_ :L,/\ &a‘
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vetoed the pre-requisite of being socially and educationally**’ backward S /L; .

or inadequately represented, which was the kemnel to philosophy of L. 'T'“‘t{_,”)“
eservation. The Constitution puts forth social ‘and’ educational ¢/ *2* L& N~ e/ 'Y 167
backwardness*® and not social ‘or’ educational backwardness as a St \"
criterion to determine positive discrimination in favour of a class. This Nl - ‘LLI:LW\:‘\.
foundation‘® of social justice for historically marginalised and ‘—‘,Qu’c/{%"‘él L
disadvantaged people is completely obliterated by the amendment in y gq N e b

class included those classes from the forward class that were socially TEA Nyt ey R0\ N2y
and educationally backward, hence®™ making them eligible for benefits C/'Lg L Cale
of reservation. He exemplified this by stating that there were numerous ™ ™" \ .
ca.nmuniﬁﬁ’ m. . "y tangtowwm"d cfaward'.cl‘ass, A’..’ﬂ‘ ..... ?.. Sx.,’\t
vl St sevem o hose e mﬁ,f:s:}?fy oy el L\(‘*’,),U—J‘KLQV
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On the point of exclusion of** SCs, STs and OBCs, the leamed “ S e’y
counsel has apr:ued that the concept of Fratemity, as envisaged in \_/’ .\xﬂ:q%'f}f
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in our society.®® Inclusion of forward class and exclusion of " X i
disadvantaged class from the protection and benefit of reservation \9\_,, 1\«-—;{?"“’1.3&1\
violate the basic structure®® of the Constitution. Leamed counsel has NSO /(.)L/’ R
relied on the decision of this Court in Prathvi Raj Chauhan versus /l PRSI W\Q
Union of India to highlight the place and role, of Fraterity in the 24 b8, 2. s 9550
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exclusion of SCs, STsand OBCs was primarily based on caste because . ¥ -
tis indeed undisputed™® that  large chunk of population so excluded J.f s 355 574.2.00¢ 21
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educationally backward. Hence;.he would submit that the basic /) A
principle of equality forming;the basic structure of the Constitution «-..7272u""%..=% AT A T Yo %

stands abrogated by excluding™ those who are socially and zgﬂ'ox__e\“ g_‘\\)‘\&*_‘g
educationally backward and also are part of systemic poverty labour EN boed VB V
under total poverty. The leamed counsel’™ has yet further argued -~ e, 20 -l R o e o ’
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of certain classes™ and create an inclusive society so as to ensure SN s
equality of opportunity to the marginalised sections. However, the JK‘(‘.\T,W AN
amendment™® in question creates a perpetual monopoly by providing ¢1--0 “ry-tt, § A2 ey O3
reservation to that section of population whose identification is not e o

classes have been enjoying and are still enjoying control over 71 ’ \\(2)&”“;\5\&
resources.** )
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ETHOS: habitual character; PERPETUATING: lasting for ever:
CONTORTION: twisting; FRATERNITY: brotherhood; VA, b M1 V1
ABROGATED: to repeat, o cancel. Mol e Y
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